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ﬂ AMOD NAGARPALIKA
UNAUDITED INCOME & EXPENDITURE ACCOUNT
=) For the year ended MARCH 31,2019
* '::I;: Schedule
- 1 |Income
1 |Tan Bovenuos 110 & T1.50,143 E1AZ375
~3 2 |Assigned Revenues & Compansations 110 B 36,45,000 36,97,168
3 1ll=nhl income from Municipsl Properties 130 = 205,364 313,345
B | 4 |Fees & User Charges 140 L] E.32.003 7.52,608
5 [Sale & Hire Charges 154 E - 75,000
~3 E |Reverise Grants and Comtributions & Subsidies 160 F 782,962 10.57.569
7 |interast Earned 171 G 666,077 546,559
=3 & |Other Incame 120 M 6,000 1,554,030
TOTAL 1,30,87,549 1,32.38,714
= L
i 1 210 i 93,43,436 B145173
2 21 ] 18,002,917 15,17,428
3 m K 47,35,661 41,66,755
i 4 |imteres & Finance Charges 240 L & T5T 9304
5 |[Programme Experses 250 L 363,420 196420
= 6 |Revenue Grants,Contribution & Subcdies to Other 260 M 2,548,211 -
T |Prostsion & Write Off ma (] 8,553,739 307,943
ﬂ B |Deprecistion 7 P 2,14,35,403 1,77.02.080
TOTAL 3,87 598 545 3,23,45,108
=2 ]
Gross Surphus of Income Over Expenses (2.57,10,996] (1,91,06,354)|
Less ;- Transfer to Aesenve Funds/Prior Perlod Exps. 250 Qfa) * -
Less :- Price Perhod ltems 280 aTi) 27,763 -
Net Surplus Carried Over to Municipal Fund (2,56,83,213) {1,91,06,394)
Hotes to the Accounis ™
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For, Amod Magarpalika

T

The Schedules Refers bo above form an lntegral part of the Incame & Expendilure Atcount

2 Chief
VADCDARA Drsldacec Hugk, 3 d"r’ Ne
MRS R ;-| ?
Date - 02-08-3071 Date - 02-D&-2031 ‘a-][du:,.
Place ;- Ahmedabad Flace = fumad
Page 4 of 184 -..
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SCHEDULE FORMING PART OF & ANNEXED TO INCOME & EXPEMNDITURE ACCOUNT
For the year ended MARCH 31,2019

I '.....a‘h, tad Desdription

SCHEDULE; A s TAY REVENUE - 110
1 |Preperty Tax 11001 1 36,51 406 ITETAS ;"J
i [Wwater Tan 11003 1 FL18.957 10,43,100
1 [Sewerape Tax 11003 s y
4 |Eonsenvancy [Saritation) Tas 11004 3 7,08 000 653,000 |
5 |Ughting Tax 11005 A 4,313,650 A, 00, T80
6§ |[ducation Tax 11006 = L
7 |Viehicks Tax 11007 -
B [T onAnmals 110048 s o
9 |Dectricity 11008 . -
10 |Professions! Tex 11010 5 2,36,060 3,54,080
b |Ms'u-!-vl1':l 11011 - =
12 |Pligrimage Tax 1m2 .
13 |Octrol & Toll 11051
14 |Ceas 11052 = £
1% |Cabers Takes 11080 -
16 |Tax Remizsion & Kefund 11090 = =
TOTAL 71,550,143 6247375
SCHEDAUILE 1 B 1 ASSIGNED REVENUE B
COMPANSATIONS - 130
{ [Tax & Dwties Collected by Gthers 12000 ] = 14,60
2 |Compensations in liew of Tawes [ Duties 13020 T 36,45, 000 36,822,408
3 |Comperiations in liew of Cocesions 12030 = -
TOTAL 16,45, 000 365,97, 168
SCHEDULE ; € ; RENTAL INCOME FROM MUNICIPAL
1 13000 ] 1,808 -
| 15020 -
3 13030 - 2
4 13040 a y
5 13080 -] 2,008,564 3,13,34%
& 13090 = -
TOTAL 2,058,354 313,345
1 148010 = -
2 14011 10 - 74,540
] 16012 1 31,554 2,973,000
4 14003 11 B5TD 1,551
g 14014 - -
6 14005 * :
7 14030 = L
8 14040 13 4,10,379 421,267
9 14050 14 70,100 10,850
14 1a06E : -
n 14070 1% 1.11.500 .
1z 14080 . &
13 14090 . =
TOTAL 632,003 752608




Minor Head Descraption |

1  |Sale of Producls 15040 . -

i |5a% of Forms & Publications 15011 15 . 75,000

3 |Sale of Store & Scrap 15012 . .

4 |Sale of Cihers 15030 B =

5 |Hire Chasges far Wehkstes 15040 - -

6 |Hire Chasges cn Equipments 15081 - -
TOTAL . 75,000

i I DIES -
is0

1 |Revenus Grants 16010 17 782,862 9,75,721

i |Reimbursgment of Exponses 16020 - =

i |Contribution Towards Schame 16030 18 - 81 848
TOTAL 7,82,962 10,57,569

SCHEDUILE : G ¢ INTEREST EARMED - 171

1 |inkerest from Bank Account 17110 12 58,6077 9,456,550

2 |Intereston Loan and Advances ta Emplogess 17120 - &

1 |Imterest an Losn to Others 17130 =

A4 |[Orthes MlErest 17180 B -
TOTAL 6.66,077 8,46,559

s W & E-

1 |Deposite Forfeited 18010 -

1 |\apsed Deposits 12011

3 |Imsurance Claims Recovery 1RO20 -

4  |Prafit on Disposal of Faed Assets 18070 I ;

5 |Recovery from Employees 18040 0 6,000 17,229

6 |Unclaimed Refund payabde/Liabilities written back 18050 - -

7 |Empess Providons written back 18060 Fy Z

8 |Miseellanpous Income 1B0ED i | o3 1,356,861
TOTAL G, 000 1,54,050

HEDLILE ¢ 1 3 H M o] =

1 |salasies, Wages & Bonus 25010 bk BF 11,826 74,35, 728

3 |Benefit and Allowanced 21020 - L

3 |Pension 21130 3 *

4 |otker Terménal & Retirement Benefits 21040 21 £,31,610 T1.09,4845
TOTAL 93.43.436 B1,45173
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Other Operating & Maintenance expenies
TOTAL)

SCHEDULE : L ¢ INTEREST & FINANCE CHARGES - 240
inerest on Laan from Central Gowemment

Inerest on Loan fredm Sate Gonernment

Inorest om Loan from Government Bodies & Associations
Imerest on Loan frem nternatianal Agencies

TOTAL

22011
23012
22020
Ja031
13030
22040
1050
13051
13052
43053
22060
i1 |
23080

15010

13051

A3053
13080

24010
24070

2400
24050
24060
24070
24080

e

r gt

E4]
E]
ar
L]
a3
A0
ai

57,550

==

10,435 4T, 713
29,004 LR E]
1,08,847 1,06,598
9 44 081 B56 544
54,000 .
&7,500 .
1,07,840 28,950
2,50,549 105,717
1,5L,211 1.59.489
18,03,917 1517428
10,18,024 10,47,307
2,06,800 -
27,14, 715 26.53,539
2 32,500
170,173 2.56,978
293,035 2.59.373
114,404 30,858
18,700 15,5040
47,35,661 41,66,755
0,757 9,304
4,757 9,304




Mincr Head Descriptian

1 |Election Expanses 15009 43 164,091 =
& |Owm Programme T50RE a4 199,318 3.96.430
3 |Share In Programme af Others 15030 = -
TOTAL 3,563,420 3,596,420
:H 5
1 |Grants 26010 as 1,58,211 -
i |Contributions 26020 = -
¥ |Subsidies RO 2 -
TOTAL 2,586,211 -
.y OFF -
1 |Provision for Doubtful Hecsivables T 45 853,739 307,943
1 |Provision for Other Assots 17030 = 2
3 |Rewvenues writton off 27030 = =
4 Written Off 27040 5 -
5 |Miscllaneous Expenses Written OfF 17050 - #
TOTAL B.53,739 3,07.949
1 |Bulldéng Pkl a7 1438574 12.78,81%
i |Aoads & Bridges 2725D i3 1,010,565, 655 97,57, 406
3 |Sewerage & Oralnage 27231 49 44,13, 304 i7,56,352
4 |WaterWays 11231 50 4772718 37,005,537
5 |vehides 17250 51 11175 131,571
& |Office & Other Equipmients 27360 53 B, 258 95,837
¥ |Furnituwne, Finture, Fittings and Clectrical Appliances 70 L | 46,208 53,130
& |Other Foes Assets TTTED - -
5 |Commencial Building 72 - -
10 |Public Lighting Pk - =
11 |Other Evfpment 27194 - -
12 |Chelc Amenities & Service Cenler 27240 = -
13 |Other Fxed Asieds 2780 54 3, 75,405 4,323,633
14 |Plant & Machinary 27340
TOTAL 214,35 403 1,77,02,080
1  [Taxes 28010 - -
1 |Other Revenues 28020 - -
3 |Recovery of revenues wiitten off @030 : z
4 |Other Income 28040 8% a7, 763) -
5 |Refund of Taxes 28050
6 |Refund of Other - Reverues 18080
T [|Other Expenses 1800
TOTAL {27,763} -
F
el
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Minor Head Description:

Municipal General Fund
Ircome & Expenditure Afc

. ETET

TOTAL

T le & a & & n

The Groupngs referrad to (rom an integral part of the schedules to the Income & Expenditune account.

Lead Manager
-~ CA Subramanya Shenay

VADODARA
FRM B, 10005
Daie - 024083031
Place :- Ahmedabad
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Fer, Amad Nagarpalika

Datg = 02-02-2021
Place ;- Amad
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AMODD NAGARPALIKA
UNAUDITED BALANCE SHEET AS AT MARCH 31, 2019

B 2018 o | ets. 2010 eEEN
(10,57,06,395) (752,632,170
15,07,64.179 12,58, 52,504
Teal ol Reveve and Surplus 14,50,57 844 14,55, 33 434
2 Grant, Contribatioed bor Specifie Pupsdni
(0 |Grant, Contributicn Bor Specilic purposies E P2 c &, 7284914 5,70,43,196
Total of Grant, Cagitsl Contrikution B 7284911 £TALLYE
I |uasns [Uabiiities) :
[ |Secured Loans 330 1] 143,749 143,745
[ |uUreecured loans 331 r =
Tetal af Loans {Liabilites] 143,749 143745
L] Cairent Liabilitles & Provhion !
5] D ponst Beceived a7 E 1503 800 16,289,543
(6 |Deposits Warks 341 F 53,236 53,235
FiE)  |Cabar Uabdities 353 G 1,76 EL 549 1.82,06,6T0
i) |Proeisions 560 1! 1,10, 408 1,00, 360
Tetslof Current Ughifties B Provishen 1,43,43,383 1,99,89,B08
TOTAL LIABILITIES [Fedal of 1 12 4) 131835387 1347.70,188
I ASSETS
1 Fiued Aximts ;
[ |Fised Addets 410 [ 38,57 55,766 15,79, 50 50
(@) |wess : Acosmulated Depreciation 411 | A.56.33.8%1 6,479,008 488
(6} |Capitsd work-in-progresy a1z - -
Todal DF Fleed Axsels 19, 75.61,875 19,05 40 308
i
ik Imvestmmeris in Gerseral Fund az0 . 3
il [imeestonends in Oiker Fusd a1 = :
otal O investenents . -
3 Curresd Asseby, Loan & Advances
i 43 - .
(] Debiors (Renekables) 431 K 1,11,89,924 15078717
fiE  |Lesi : Accumulpted provisions againag Debeors A3 L 52,07,4E1 44,43 743
[ a0 : >
[ 450 W 1,79,14,447 L9170, 743
(el fLodea, Advaeces & Depedits 45 L] 4 5,622 ATT1
] Prowdgions against Loass & Aances 251 s .
fwii] 470 -
[} Expenditune io be wrilten off ABD - 3
otsd of Current Assets, Loan & Advances 3587 [NERTETT]
[ mnasan | 160,061 ]
[
For, Armod Magarpalika
| 1 '
210 @: gl Hifys1
| : :
Lo 2| oPrwis-amalg oo s B »
Date : 02-08-2021 e Date ; 02-08-2021 M IMIE.
Piace :- Ahmedabad Place | Amad
Page 30 of 184
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SCHEDULE FORMING PART OF AND ANNEXED TO BALANCE SHEET

1 Amount |  Amount. o]
HE 501 5ET RN (ST o014 TR
SCHEDULE - A : MUNICIPAL FUNDS - 310
1 [Municipal Fund 11010 1 [1,16,06,138) (78,56,145)
& |Expess of Income B Dpenditure Accaunt 11090 F | {9.40,90,257) (&, 84,07,025]
TOTAL {10,57,06,395) (7.62,63,17
SCHEDURE - B : RESERVES- 313
1 |Capital Contribistions 330 | 1457.14,502 120R A2 R8T
3 |Capital Reterve 1 - -
3 |Rerrowing Redumison Eescrve 31320 4 50,49,737 50.49,737
4 [Special Funds (Uitised] 11230 . .
5 (Mandsry Reserve 11340
& |General Reservs 31750
T |Bevaluation Reserve 11280 - -
TOTAL 25,07,64,239 21,58,62,604
SCHEDULE - € : GRANTS, CONTRL. - 320
1 |Central Government 12010 5 2.22,40,295 1,67,35,266
1 |State Governement 32020 3 4,50,04,515 #002,66,530
1 |Other Government Agencies 32030 7 40,000 4,000
4 |Firpncisl Instfutions 33048 = .
5 |Welfars Bodies 32080 - =
& |International Organisations 12060 - .
7 |Others 33080 = -
TOTAL 6,72,84,911 5,70,43,196
1 from Centrad Government 13000 i =
7 |Lesn lram SUsTe Governiment 33020 ] 143,749 143,745
3 from Government Bodies & Association 33030 -
& |Loan from international Agencies £ i1 .
% |Loen from Banks & Finsncial Institutions 3s0s0 -
B Term Loans I3A0ED -
7 |Bonds & Debentures 15670 4 I
E |Other Loams 23080 = =
TOTAL 1,43,749 1,43,749
SCHEDULE - € : DEPOSITS RECEIVED - 340
1 |From Contractors [ Suppliers 34010 8 11,596,200 13,2284
7 |Deposits - Revenuss 39020 10 1,59,658 159,593
3 |Froem Stalf 34030 - .
& |From Others 34080 11 1A7.000 1,47.000
TOTAL 15,02,898 16,29,542
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(SCHEDULE - F : DEPOSIT WORKS - 341
Chyll Warks

Electrical Warks

Others

ULE -G : R i
Creditars
Emplayen Liablithes
Interest Accrued & Dus
Mtnm’-’-ﬂ p.lllml:.lu
Govi. Dues Payable
Refunds Payable
Advance Collection of Revenues
Ohers
Sals Procoeds

SCHEDULE - H : PROVISIONS- 360
Provithans for Expenses

Provisions for Imterest
|Prowisions for ether Assets

SCHEDULE - | : FIXED =41
Land

Building

Cill amaenities & Servioes Centers
Commercial Buildings

wharkshops & work statlons

Aoads & Bridges

Seworages and Drainage

Waterways

Public Lighting

Plant & Machinery

Houpital Eguipment

Vehicles

CHfice & Other Equipmiznt
Comgputers

Other Equiprment

Eurnibture, Fixtisre, Fittings and Electrical Appliances

Other Fix Assets
#szets under Disposal

Codal [SIouPine

Amaunt

2019 - 2018
3110 13 BN F1E 53,236
34130 . -
AA1E0 . F
TOTAL 53,136 53,216
35010 13 1,17,62,590 1,32,62.590
Lok ] 14 538,765 R AT T2
35012 15 15,40,065 15.40,055
35020 15 10.88,058 553,795
I50A0 17 25,159,184 31.69,314
50a0 - #
15041 - .
35080 18 1.33,693 2,33.693
35090 - =
TOTAL 1,76,82,349 1,82,06,670
36010 1% 1,10,400 1,00,260
36024 - F
3603 - =
TOTAL 1,10 400 1,00,3&0
41040 20 1,99 665 1,599,665 |
41020 ) | 18,509,878 18,59,878
41021 22 1,56,69,175 1,56,65,175
41022 13 15,57 804 16,97 804
41023 2 §,55,777 6,585,777
41030 25 13,65,26,660 12.81,34,496
41031 5 568,512,058 #,50,08,536
A10E2 7 5,96.05,338 .39 84 084
41033 X3 391,010 23.31,010
41040 F 4585053 15 85,053
41041 . -
41050 30 25,022,408 15,02,408
41050 3l 15,236,091 15,386,091
41081 kb 1,03, 265 1,543,365
410632 33 1,88.135 1,688,135
4107 34 11,729,017 11, 18.007
41080 a5 1.04,451 1,084,451
41050 k] 1 i
TOTAL 28,37,95,766 75,79,38,836
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{MinogHead Description:

A e e e

LE - I : ACCU EPRECIATION -
Building

Roads & Bridges

Sewerage and Drainage

Wateraays

Public Lighting

Flant & machinery

Hazpital Equipment

Vehicles

Office & Other Equipment

Computers

Orther Office Equipment ;

Furniture, Fistures, Fittings and Electrical Appliances
Dher Fised Assets

Commercial Building

Oher Equipment

Chvic Amenities

TOTAL

=K: IVARLES) - 431
Receivables for Propesty Taxes

Aecedvable Tor Other Taxes

Receivahles for Cess

Beceivable for Fees & User Charges
Receleable fram other soures
Receivable rom Gavernment

Recmivables control stcounts

te Govi Cesses/ levies in Property Taxes - Control account
ale Govt Cesses) levies in 'Waler Tames - Contrel sotount
tate Govt Cessesf levies in Other Taxes - Contrel acoount

Prosision for outstanding other recehabls

tais Gowt CessesS levies In Property Tames - Provision account

Goet Ceseedf lovies In Walter Taxes - Provision account

Gowt Cessesy bevies in Other Taxes - Provision acoount
TOTAL

43110
43119
43120
43134
43140
43150
41180
43181
43182
43133

4310
43211
43713
3220
43230
43340
LEFL ]
43243
43299

EX]
kL
»

41
LF

a5

47
48

gue

n

o

201E
9,31,865 £4,92,400
4,19,37,191 3,17,41.491
1,52,02,20% 1,07,89,001
1.43.21.801 92,.98,089
13,365,368 12,18,185
20.20,215 19.20.550
18,686,748 17,54,572
11,654,404 10.98.812
1.88,331 185,042
1,11.391 109,614
7.06,843 6,53,935
35,921 18,306
8,58,33,591 43,98 488
2,11,83,924 1,77,74,967
3,00,750
2,11,85,524 1,80,78,717
18,76,20& 15,13,538
21,30,282 17,97,330
13,90,994 11,32,875
52,97,481 44,43,742
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SCHEDULE - M : CASH & BANK BALANCES - 450
1 [Cash 45010 54 B.O5.B11 6,57 641
Balance with Bank - Municipal Fund
1 (Nationalired Banks 45071 55 44,18,175 61,001,834
1 |Dher Scheduled Bands A5022 56 75,8950 6B 573
4 |Scheduled Cooperative Banks 45023 - .
5 |Post Office A5004 - -
falance with Bank - Speclal Funds
£ |Mationalized Banks a5041 3 :
7 |Other Scheduled Banks AS04T r -
B [Scheduled Co-aperative Banks 45043 = -
9 [Post Oifice AS044 - -
Balance with Bank - Grant Funds
10 [Mationalized Banks 45061 57 1,12,14,512 1,12,55,595
11 {Other Scheduled Ganks ASDET & "
12 |Scheduled Cosperative Banks 45063 . -
13 [Past Office 45064 - .
TOTAL 1,75,14,447 1,91,23,742
SCHEDULE - N ; LOANS, ADVANCES & DEPOSITS- 460
5 |Loans & Advances 1o Employees AE010 Zf 4.66.622 4,777,122
d |Employees Providend Fund Loans 45000 - z
3 |Loans to Others As030 - ~
4 |Advance to Suppliers and condractors AE040 - =
g |Advance toothers 4E050 -
6 |Deposits with external Agencies 46060 L =
7 |Other current asse1s AE0ED . =
TOTAL 4,668,622 4,77 123
For, Far, Amod Nagarpalika
u.ll w - | 'I-\.
A GSIVI
' l.r:: '::- i N
Lead Manager (it Aedaumises
&.-Enhrln:mp Shenoy ".-."-[."i'-r::-:'f_-:": ﬂ D. Fr:ﬂaghﬁ tﬂ
oduilis-vae OO WIS e
HIlg,
Date : 02-08-2021 Date : 02-08-2021
Place ; Ahmdabad Flace: Amod
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AMOD NAGARPALIKA, ANMOD
TABLES FORMING PART OF GROUPINGS OF THE BALANCE SHEET AS AT 31-03-2018
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SIGNIFICANT ACCOUNTING POLICY AND NOTES TO 2019
ACCOUNTS

SHEDULE:-R

SIGNIFICANT ACCOUNTING POLICIES:

1,

11

1.2

SIGNIFICANT ACCOUNTING POLICIES:

Important accounting policies to be followed by the municipality in respect of
accounting for its transactions and in the preparation and presentation of the
Financial Statements are prescribed in the National Municipal Accounts Manual
(NMAM) & Draft Gujarat Municipal Accounting Manual ([GMAM). All the policies are
disclosed below as per NMAM & GMAM even though transactions pertaining to one
or several prescribed accounting principles & policies might not have taken place
during the year at the municipality during its regular course of activity.

BASIS OF ACCOUNTING:

The financial statements are prepared on a “Golng Concern” basis and under
historical cost convention using accrual system of accounting in almost all areas
barred by some income and expense areas as mentioned in notes to accounts.

RECOGNITION OF REVENUE:

L REVENUE:

{A) Property and Other Taxes are recognized in the period in which they become
due and demands are ascertainable.

(8]  Revenues In respect of Professional Tax on Organizations / entities are
accrued in the year to which it pertains and when demands are raised.

{C)  Revenue in respect of Trade License Fees |s accrued in the year to which it
pertains and when Demands are ralsed.

(D)  Assigned revenues like Entertainment Tax, Duty / Surcharge on transfer of
Immovable properties are accounted during the year on cash basis.
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SIGNIFICANT ACCOUNTING POLICY AND NOTES TO 2019
ACCOUNTS

(E}

(A)

(&)

(€)

(o)

(F)

Other Incomes, which are of an uncertain nature or for which the amount s
not ascertalnable or where demand iz not raised in regular course of
operations, Is recognized on cash basis.

PROVISION AGAINST RECEIVABLES:

Prudential norms are applied based on type of income and age of receivable.
Based on the policy on provisioning, incomes that have been pccrued and are
doubtful of recowvery are provided faor.

For any demand that is outstanding beyond 1 year, provision has been made
on the following provisioning norms:

Outstanding for more than 2 year but not exceeding 3 years: 45 per cent
Outstanding for more than 3 years but not exceeding 4 years: 50 per cent
{additional 25 per cent)

Outstanding for more than 4 years but not exceeding 5 years: 75 per cent
{additional 25 per cent)

Outstanding for more than 5 years: 100 per cent {additional 25 per cent)

Any Additional provisional for demand outstanding [net on overall basis) that
has to be made during the year it is to be recognized as expenditure for the
current year and any excess provision written back during the year is to be
recognized as the municipality’s “other income” for the current year,

Refunds and remissions of taxes for the current year are to be adjusted
against the income; if they pertain to previous years they are to be treated as
Prior Period Items.

Wirite off of tax is to be against the provisions made.
Any subsequent collection of recovery of recelvables for Property taxes

which were already written off In previous year Is recognized as 'Other
Income,
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SIGNIFICANT ACCOUNTING POLICY AND NOTES TO 2019

ACCOUNTS

1.3, RECOGMITION OF EXPENDITURE:

(A) Expenses on Salaries, bonus and other allowances are recognized as and
when they are due for payment.

[B] Al revenue expenditures are treated as expenditures in the peried In which
they are incurred.

{€}  Provision for expenses |5 made at the 31ist May 2019 for all the known
expeEnses.

1.4. FIXED ASSETS:

I RECOGMNITION:

(&) All Fixed Assets are carried at cost less accumulated depreciation. The cost of
fixed assets include cost incurred/money spent in acquiring or installing or
constructing the fixed asset and other Incidental and indirect expenses
incurred up to that date.

(B) All assets costing less than Rs.5,000/- charged to Income & Expenditure
Account in the year of purchase.

. DEPRECIATION:

(C)  Depreciation is provided on Written down Value method as per the rates
prescribed under Income Tax Act.

1.5. INVENTORIES:

Consumables and spares/Services materlals are valued at cost based on first-
In-first-out method.




SIGNIFICANT ACCOUNTING POLICY AND NOTES TO 2019

ACCOUNTS
16 GRANTS:
A

(E)

(C)

1.7.

(A)

(B)

1.8,

(A}

(8)

Uctroi Grant, which is of revenue nature, is recognized as income on accrual
basis and receivable is booked for the month of March ‘19.

Grants, which are re-imbursement of specific revenue expenditure is
recognized as income in the accounting period In which the corresponding
revenue expenditura is charged to the Income and Expenditure Account.

Grants, which Is re-imbursement of specific revenue expenditure, Is
recognized as income in the accounting period in which the corresponding
revenue expenditure is charged to the Income and Expenditure Account.

EMPLOYEE BENEFITS:

Separate Funds are formed for meeting the pension and other retirement
benefits including Gratulty and Leave encashment.

Contribution towards Pension and other retirement benefit funds are
recognized as and when it is due.

INVESTMENTS:
All investments are initially recognized at Cost. The cost of investrment shall
include cost incurred In acquiring the investment and other incidental

expenses incurred for its acquisition.

Short-term investments are carried at their cost,




SIGNIFICANT ACCOUNTING POLICY AND NOTES TO 2019
ACCOUNTS

2, NOTES TO THE ACCOUNT:

1. BACKGROUND:

At present Municipality is maintaining its accounts on cash basis under single entry
accounting system. As a part of implementation of Gujarat Municipal Accounting
Reform Project a PARALLEL RUN by using customized TALLY ERP 9 software for
making @n entry in to computer, of available accounting data for the year 2018-19
was undertaken by us for adopting accrual based double entry accounting system.
Application of accrual based system of accounting is applied in almost all areas other

than certain expenses,

2. USE OF ESTIMATES:

The preparation of financial statements in conformity with generally Accepted
Accounting Principles and draft accounting guidelines as per GMAM requires
municipality to make estimates and assumptions that affect the reported balances
of Assets and Liabilities and alse disclosures relating to contingent liabilities as at the
date of financial statements and reported amounts of income and Expenses during
the reported period. Examples of such estimates relied upon includes provision on
Tax receivables, useful fives of fixed assets etc. Differences between the actual result

and estimates are recognized in the period In which the results are

known,/materialized.

3. DEPRECIATION ON FIXED ASSETS:

3.1 RATE & MANNER:

The Depreciation on Assets has been provided on “Written down Value Method” as
spacified under The Income Tax Act -1961 & on Pro-Rata Basis,
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SIGNIFICANT ACCOUNTING POLICY AND NOTES TO 2019
ACCOUNTS

3.2 ACCOUNTING TREATMENT & DISCLOSURE THERE OF:

Depreciation provided during the year on Fixed Assets are credited to accumulated

depreciation account, the balance whereof are carfed over to next year,

4. INVENTORIES:

The yearend Inventory is valued at cost on *FIFO" basis.

Municipality Is generally following the system of purchasing inventory, when ever
any of its department like Water, Sanitation, Health, and Street Lighting is in need of
inventory. And Municipality consumes the same Inventory as soon as they receive it.
So, generally there is very less or no maintenance of stock during the year. The
purchases of Stores and spares by the different departments of the municipality are
directly charged to revenue accounts.

5. EMPLOYEE BENEFITS:

All the retirement benefits like Leave Encashment, Gratuity etc. have been

considered on cash basis. In current year E. P. F. is pald for Rs. 6,31,610/-

6. TREATMENT OF GRANTS:
6.1 ADDITIONS/DEDUCTIONS DURING THE YEAR:

Grant received from Government Agencies are credited directly to respective Grant
Fund Liabllity Account and expenditure incurred out of the said grant is debited to
respective expenditure control account “expenditure against grant®. At the year end,
accumulated balances In control accounts are transferred to Individual assets/
capital work-in-progress /specific revenue expenditure accounts as the case may be.
On the other side, funds equal to capital expenditure Incurred durlng the year
against grant are transferred to Capltal Contribution from grants llability. Whereas




SIGNIFICANT ACCOUNTING POLICY AND NOTES TO 2019
ACCOUNTS

funds equal to revenue expenditure incurred out of the grants are transferred to
revenue grants from liability, Grant receipts are recorded on the basis of narration
mentioned in the daybook of Nagarpalika so it may be different as per the GMFB

records,

6.2 RECONCILIATION OF GRANT FUND LIABILITY WITH BANK BALANCE OF GRANT.

Following table displays the reconciliation of grant along with bank balance.

A Aggregate unutilized grants 6,72,84,911
B. Represented by ;
a. Aggregate of Balances in 7.21,17, 666
Bank:
- Savings depaosits 7,21,17.666

= Current deposits =
Fixed Depaosits 2
b, Aggregate unadjusted =
advances from grant fund
TOTAL of B -

[ A-B (a8,32,755)

NOTE:

In respect of the difference between the grant unutilized balance and bank balance,
we have cross verified the transactions In all the grant ledgers according to tally
accounts, along with Municipality records and found same with no difference.
Moreover, Municipality Is also doing transactions other than relating to grant, in the
grant’s bank accounts like payment relating to Municipalities own expenditure. And
we have also verified the opening balances of grant of preceding years. After
werification we came to knowledge that there was difference in the preceding years
grant un-utilized balance and closing bank balance.
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SIGNIFICANT ACCOUNTING POLICY AND NOTES TO

ACCOUNTS

2019

7. 5EGMENT REPORTING:

Municipal operations are by their very nature diverse. As a single entity, municipality

involved in multifarious activities, each with a specific purpose, some activities in the

nature of business such as services of Public Transportation and others as a part of

Governmental activity such as services of water, sanitation, street lighting and the

like.

8. Provision for interest on loan taken from GMFB and other financial insticution were

made for current year and while In case of a for earlier year interest provision are

made by making necessary adjustment entry In to municipal fund account.
Reconciliation of the Loan with GMFB as on 31.03.2019 is presented below.

Sr. | Name of | Nameof | Principal Balance Balance | Difference | Reconcil | Reason
Mo. the Loan amount of | outstanding | outstandin tation for non-
Institutio loan as per E as per made or | reconciliat
n Municipality GMFB not ion
imparting as on Loan
loan 31.03.201%9 | Statement
g5 O
31.03.2019
1. | GMFB Scarcity 1,443,749 1,43,749 MA | 143,749 Mo See Note
loan -2
NOTES:
As scarcity loan is not given in GMFB Loan statement reconcillation of the same i
not possible.
Page 54 of 154
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SIGNIFICANT ACCOUNTING POLICY AND NOTES TO 2019
ACCOUNTS

DEVIATIONS:

1.) RECOGNITION OF REVENUE:

1.1) PROVISION AGAINST RECEIVABLES:

Municipality is not able to make provision on Property tax income as per norms
stated in draft GMAM in absence of necessary detalls regarding age wise break up of
tax receivables. Instead municipality has made provision on the year end

outstanding balances as shown In the following table:

T jgiianTh Al
Tedlr s s At

1 | Property Tax 75.04,823 18,76,205
2 | Water Tax : 4,68,546 117,126
3 | Cleaning Tax 20,43,595 5,10,898
4 | Electricity Tax 20,98,906 5,24,726
5 | Special Water Tax B0,52,580 20,13,145
6 | Special Cleaning Tax 10,211,474 2,55.368

Total 2,11,89,924 52,97 481

1.2) ENTRY IN MUNICIPAL FUND A/C:

Te Reconcile Opening balance of grant with the grant register maintain by
Nagarpalika we have maintained the following entries in the Municipal Fund
Account:

Particulars Amount [Rs.)
Heavy Rain Grant 907,429
Dhara Sabhya Grant 28,523,564




SIGNIFICANT ACCOUNTING POLICY AND NOTES TO 2019

ACCOUNTS
15-05-2018 . 0 MNote =1
01-06-2018 10,390 - Hote -1
02-06-2018 - 10,3%) Hote =1
01-04-2018 18 - Haote -1
1E-04-2018 20,430 . Hote =1
02-05-2018 . 500 Naote=1
15-05-2018 1,000 - MNate =1
15-05-2018 11,222 - MNote = 1
16-05-2018 g - MNote =1
13-05-2018 GO0 - Note - 1
01-06-2018 10,127 Note -1
02-06-2018 12,854 Note—1
24-08-2018 400 - Hote—1
01-09-2018 1 - Note=1
04-09-2018 - 1 MNote=1
12-10-3018 123 Mote—1
16-10-2018 T - Note—1
159-10-2018 34 Mote =1
05-11-2018 Frs Mote <=1
15-11-2018 %0 Mote =1
D4-12-2018 48 Mote -1
(05-12-201E 4,585 MNote—1
06-12-2018 ooE Mote—1
07-12-2018 1,592 = Mote—1
01-01-20159 8,924 = MNote =1
03-01-20159 - 26 Mote—=1
or-01-201%9 B30 Mate—1
03-01-201%9 2.305 Note-1
14-02-201%9 = 2,305 Mote -1
15-03-2019 1,039 - Mote =1
15-03-2019 . 8,974 Mote-=1
25-03-2019 - 20 MNote=1
28-03-2019 ¥ 149 Note=1
20-03-2019 - 96 Mote-1

Total 5,76,224 24,291
Met Cash difference 551,933

Balance as per tally as on 31.03.2019 7,531,611
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SIGNIFICANT ACCOUNTING POLICY AND NOTES TO
ACCOUNTS

2019

Note:-1

In all the cases cash balance in the daybook at the end of the day Is differ by the amount
mentioned in the sheet for each respective date for which no supporting voucher or entry in
daybook is found. Dut of all these cases in some dates differential amount gets reconciled in
the next day.

Bank Reconciliation

alance as per [ Ll T AR
Balanc 5".',“——-~- —— Difference
Asper || Asper Bank | Difference | 5y )0
Daybook [B). [ Statement(C) | (A-B]) |- "5 =0
1 Bank Of Baroda - 736 13.83,039 13.83,039 13,E3,039 -
F Bank Of Baroda - 5498 83,555 83,555 B3.555 - -
Bank Of Baroda -
3 il 4 B8 B04 4,838,804 4,58 BO4 .
4 Bank Of Baroda - 7245 21,685 21,685 21,685 =
Bank OF Baroda -
B ooy 3,339,276 3,39,276 3,39,276 .
7 Bank Of Baroda - 1194 471,805 471,805 4,71, 805 - -
B Bank Of Baroda - B233 2,62.047 262,047 2,62 047 -
9 Bank of India - 14604 10,891 10,891 10,691 S -
10 Bank of India - 16440 8,18,046 8,18,046 8,138,046 -
i1 Bank of india - 14544 33,555 39,559 39 550 = -
12 Bank of India - 8539 33,709 33,708 33,709 - -
13 Dena Bank - 5842 2579 2,575 2579 - -
14 Dena Bank - 7481 2,107 2,107 2,107 - -
P
{ e T d
Page 58 of 194 |
T FRLET Pl FHA T ]

szdiis - 2le




SIGNIFICANT ACCOUNTING POLICY AND NOTES TO

2019
ACCOUNTS
State Bank Of india -
15 plr 22,513 22,513 22,513 -
— o
State Bank Of india -
16
D055 1.61,9G7 1.61,962 161,962 -
17 Axis Bank - 25167 70,659,908 70,695,908 70,65 908 =
18 Axis Bank - 55415 11,472,181 11,432,181 1142181 *
19 an; E"'lg;‘;‘ o EE 8,433 8,433 .
Bharuch Dist. Bank -
20 0050 48,575 48 575 48,575 -
21 Pead ";‘E:; B 27,375 22,375 27,375 5,000
12 ICIC] Bank - 7904 26,85,631 26.65,632 26,85,632 =
 Reconciliation stats
Particulars Amount [Rs.}
Balance as per Tally as on 31.03.19 17,374
| Add:
| Less:
Daybook Total Writing Error
{ 31-03-20159 } 5,000
Balance as per Daybook 2,37
5.) NON AVAILABIUTY OF FINED DEPOSIT STATEMENTS:
in the current financial year fived deposits statements are not provided by the
Magarpalika. 5o balances of investments are subject to reconciliation.
Page 59 of 154
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SIGNIFICANT ACCOUNTING POLICY AND NOTES TO 2019
ACCOUNTS

7.) TAX COLLECTION:

There it a difference between the tax collection during the year as per the
Daybook and as per the tax collection sheet provided by the MNagarpalika. We
have recorded tax collection as per the daybook only as confirmed by the
Accountant of Magarpalika,

6.) TDS LIABILITY:

We have recorded TDS basis on the daybook of Nagarpalika and we are nol
liable for any non deduction or less deduction of TDS.

For, Amod Nagarpalika

SR afem

i GRTATET 2aile
iUl s1- 221 E AR
IIHIE,
Date - 02-08-2021 Diate - 02-08-2021
Place - Ahmedabad Place ;- Amod




Amod Nagarpalika
Cash Flow Summary

1-Apr-2018 ta 31-Mar-2018
“inflow TApr-2018 1o 37-Mnf Oulilow T-Apr-2018 To 31Mar
2015 =20148
120 {Assigned Revenues & Compersaticns (12¢)) 36,45,000.00 210 (Administrative Experss {2207] 18,00,327.00
H0 (Deposits Recebved [342)) 8,54,6.28.00) M40 [Depoalts Recebad {140 10,21,264.00
140 {Foes & User Charges (141) 6,32,003.00{ 210 (Establishmant Expanses [21)) 2,69,500.00
320 [Grants, Contribution for sgeciic purposes {120) 3,21,24,922.00| 410 (Fimed Assals {413} 9,5%,295.00
171 (interest Earned (171} 6,B6,077.00| 240 (nterest & Finance Charges (240)) 4,757.38
450 Loans, Advasces and Depesits [460]) 1,500.00| %0 (Leans, Advances and Deposits [$60}) 3,35,000.00
130 {Rental Income from Muricipal Preperties (133)) 2,05,364.00) 230 (Operalions & Maintanance (130}) 382221000
163 {Rrvonue Grants, Contribuion and Subsidies (163 41,397.00; 250 (Program Expesses {2507 3,63,420.00
411 {Sundry Detdors (Recevables) (431)) 38,30,630,00| 360 (Provisions (368 1,00,360.00
110 {Tax Revenus (110§ 2,36,060.00, 57 Revarue Granty, Contribstion and Subsidies (751)) 2,58,211.00
350 {Other Liablities (350}) 5,08,134,00 959 {Expanciters Agaiest Grani{538]| 2,56,47,575.00
350 {0 bar LiakdlEsey. (3501} 97,56,391.00
“Total 43T BET3000] Total 1232435830
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Amod Nagarpalika

Cash Flow Summary
1-Apr-2018 1o 21-Mar-2015

e
Inllow

1-hpr-2018 (o 3-Mar  Ouillow 1-Apr-2018 1o 31-Mar
2019 =2019
120 [Assigned Revenues & Compensations {120 35,45,000.00 220 |Admisistraiive Expenaes (224)) 18,00,327.00
12000 |Comparsaion in ey of Tares | fules (12000} JE45.00000 22060 [Adwestisemand and Pubbchy (22060]) 2 50 549.00
I3 (Commuricafion Expenses {2012 25414.00
340 (Depasits Recrived {240]) 8,04, 628,00/ 72040 [lurasce {12060 56,200.00
4010 {From Contraciors | Seppers (MO §,94,628.00 T2051 [Legal Expensas {12051 &7,500.00
L2001 [Offce Maintenance (220811 J0, 43500
143 {Fees & Usar Charges (183)) 6,32,003.00] 22020 (Chers (22020)) 1,51, 21000
W13 [Foes for Cerilcale or Extract (14013} 00 22021 (Printing and Siaonery (22021 1,08 84700
1002 [Fees for Grank of Pesml [14012]) 31, 554,00 2052 (Prefessiondl and cbher Fees (120525) J, 07 Bd0.00
14040 (Other Fees [14040) 4,10,270.00 23070 (Renl, Rales and Tases (22010)) 57,550.00
14070 (Senvce | Adminisratve Charges (HOTT) 1,11,500.00 22030 (Traveling & Comveyance (22000 §,44,081.00
14050 (Uwer Charges {14050]) 70,100.00
340 [Deposits Rocoived {J4L) 10,21,251.00
120 {Grants, Contribufion for specific purposes (126]) 3,21,24 822,000 34010 (From Contractors | Supglers (MO10)) 10.21,251.00
32010 [Cerdeal Gavernmend (32010} 12281, 500,00
12020 (Suate Govememenl (120001 lagmn 210 {Establishment Expenses [210]) 2,69,500.00
11010 {Salaries, Wages and Bonus (1010 2,69,500,00
171 (Interest Earned (171]) 6,66,077.00
17110 interest from Bank Accounds [17110]) 868.077.00 410 {Fixad Assets [410]) 9,55,295.00
41430 {Roads & Beidges (#1030)) 55528500
&80 (Loans, Advances and Deposits [460]) 1,500.00
ABHI0 [Loars aod advances ¥ ermployees (460101 1,500.00 243 |Intarest & Finance Charges (148} 4,757.38
340170 Eank Charges (4070} 4,757.38
130 [Rental Income Erom Manicipal Pregerties {134 2,05,364.00
V350 (Ceher rents (13080]) 2,03, 554,00 450 [Loans, Advances and Depesits [450]) 3,35,0400.00
13010 {Fend ram Chac Ameniies (130101) 1,800.00 L3010 (Loans and advances Io employess (B01CH) 33500000
164 {Revernas Granis, Contribuion and Subsidies (160 41 .su?,uugz:-u [Clperafions & Maintenanca (134 33,82,310.00
160 (Revenue Grand (160103 41,397.00 23040 (Hire Charges (230400) 2,06,500.00
IXEChe praing A mainerence e CXE)  TE,.FONLOD
431 {Sundry Deblors (Receivables) [€31)) 38,30,639.00( 23090 (Power & Fuel (2310}) 81121400
43150 [Reverable frm Govermmend (42150]) IN.81300 23052 (Repains & muniznance Bublngs (23057 17017300
43180 Recehvables coribel accounts (36601)) 3,95, 12600 M8 Regairs § Maithrarcs itk Mses (TNSI)  26.06.304.00
¥ 23040 {Aegairs L maniznanze Cisers (23050 76, 784.00
140 (Tax Revenue [110]) 2,36,060.00 33087 Rezaity & malslsnanze Vebides (13057 20303500
14070 (Professional Tax (11010} 2.36,060.00 =
150 {Program Expanses (230]) 3,63,420.00
25030 (Government Dues payable (150301} 21321500 25000 (D Progeam (250211) 1,69, 329.00
35020 {Recovenies payable (35020 28851900
150 [Provislons (363)) 1,00,360.00
010 {Provisions for Expanses (3£010) 1,00,360.00
181 (Rawenua Grants, Centributien ad Subsides [163]] 2,58,211.00
25010 (Grants {28040 2,58 211.00
859 [Expeaditure Against 1354767600
02810 {Central Gowl (20310 877756000
309210 {Stale Gov (33920)) LI e
250 {Oihar Lisbiitles (353} 97,56,191.00
35011 (Employes babites (15011]) BL110M500
15030 {Gewmmant Cues payable {5031 868 M1.00
J5000 |Recoveries payable (35000 15 51ET400
35010 (Cradilor (35000) 8,00, 000.00
T otalpages 87 of 194 Total 4435458038
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Amod Nagarpalika

Cash Flow
Manthly Summary
1-Apr-2018 to 31-Mar-2018
Particulars Cash Movemont Matt
Inlow | Dutlow Flow

April 66,63, 710.00 43,96, 438.00 22 57 .274.00
May 388065600  49,87.006.00 {-)11,06,310.00
June 25,31,555.00 53,16, 790.00  (-)33,85,235.00
July 4,45, 147.00 36,33.487.00  (=)31,84,240,00
Ausgust 18, 14,657.00 20.17.893.00  (-)11,03,306.00
September 1,87.594.00 12.62.667.00 (-)10,74,673,00
October 85, 19,847.00 50, 20, 845.00 26,08, 668,00
November 13.38,752.00 12,54,354.00 £2,308.00
December 3,26, 284.00 20 50,617.00  (-)26,24,333.00
January £3,57,833.00 26,31, 739.00 55,66,004,00
February 11,22 657.00 8,712,828 00 2,00, 820,00
March 75,54.562.00 74,10,232.38 1,44, 32062

427 85724.00 4.43,94,998.38 (-]16,00,274.38

Grand Total
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