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3 |Othesy 4300 < B
TOTAL [T .00
e
%ww&ﬂ
! [Receteables for Property Tases 010 | 45 | ieuco|  16823383.00
& |Receteable for Other Taxes 114 [ .
3 |Recehables for Ciegs 0 | .
4 |Recetuatin for Fags b User Crarges a1 L :
§ |Recetmbdle from orher sorees 140 ' .
B |Recetable from Goverpment 12150 . .
T |Receteaties control SL000MES 43130 = -
Slate Gowt Cesses/ Levias in Property Taves .
B |Coknol sccount 431 - -
State Gowt Cosses) fgwes in Water Tanes - Control
% |Bccount 410 - -
State Govt Cesses, lovies in Other Taxes - Control
10 |account PRl A .
TOTAL! 16,4688 324 00 ‘Il.‘-ilﬂ-,!l!.ﬂ-ﬂ
=0-1: ACELM, PROV LT bER aivables) - 433
1 Provisions for utstanding Progerty Tax £1210 | 48 492233000 | 4 188 840 7S
2 |Pravision for outstanding Water Tax L1 ' .
3 (Provision foy cutstanding Other Tax 43212 - -
4 |Provision for cutstanding Cess 414 -
3 |Provision for cutstanding Fees & User Charges 43130 . -
& [Prowision for cutstanding other receivable 43140 . -
State Gt Cessed! levies in Property Tases -
7 |Provision accoms 43399 ’ R
Stabe Gavt Copses! levies in Waker Taes - Proviion
B |accoung 41291 - -
State Gowt Cemmes! lowies i Otber Taes « Privdiion
8 419 - E
4122331.00 41555440, 75
SCHEDULE - F: - 4
1 | Esiablisterene LT -
7 |Adminitration 40 = H
4 |Dperatons & Maintsmance 0y . .
| oLe 000
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Minar Hesd Thestription Minor [Groupin) CurrsstVesr | Frovigu Your
e : Code E I 1m0
: Em Fﬂﬁ;.‘.ﬁﬁ'ﬁ! EAMKE BALANCES - 450
HHo ; $
Bakance with Bank - Municinal Fund Y il -
L [Matioralzed Danks =
3 [Other Schaduipg Baries, jﬁll ;
4 ISchedulad Cooperswn Biariis 2
5 {Pen D 45023 1] TVE5E An| 4013 ag
[ 4
Balance with Baps Special Firuds o
& |Matenalized Ranks
7 {Other Schadiied Rasks :ﬁl
i khﬂd-u'lm Eu—q}:rmnp H'EI'I".'I. 45547
3 [Post Office o i
|
Balance with Bapk - Gramt Funds
10 |Nationalized Banks :
1 P kY 40 103542548 51 LITETR OO
o e o | |
e
At -
| TOTAL TOTEEEITH. IO CERLIGE L
1 ILE_&HE <P LOANS, ADNWANCES b DEPOUTS. 460
; EW--H Acheances to Emplayoes S | 5 MR R
Tt Prowidend Furd Laany as20 I
3 |ubemn to Cibers 45050 : :
4 (advance v Suppliers and contractars 46040 |
% |&hance to other AE0ED |
& [Deposits with mxtemal Agences s | st %0 00! 500 00
7 |Other current assets 5080 . 4
PSRN
i
i
3 -
|
1
BLHEDULE -5- : Other Aszaty - 470
1 |Depoe Wovks Expenditere AT
1 |inter Unw Accounts Frlir ; i
1 |Wncerest Contral Payabie a0 P
TOTAL
LE-T off - 4
1 |Loan E5ue Expensas
7 |Dhdocant an Heue of joand
| § [Others |
TOTAL
1
E0R A B ROTAVAECO. ' FOR BABRA NAGARPALIA
Charderad Acsownlants AARRA
f'f |E"||’|_"‘|g":"| ( ﬁ_
Laad Mamager. ﬂmm
[Asfiok B, Kothiys] wnifetat, e pALIA . BABRA
Partmar Aut{Cing - cain s
iem. He. 107721
Diate 25010 2071 Pl =
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Babra Magarpalika Year - 1020-2024

SCHEOLL £ val i

SIGNIFICanT ACCOUNTING POLICIES & NOTES TO ACCOUNT

| Significant Accounting Palicies

Fidaceni :
e h ] l|.|_._|_||l|||..'l|| |'|I|I|'.-l'|'5|. o b Tabiisasss Ely e Tri ipaiity i rescac o
AL
“RAing Tor da transactiong mncl in e preparation and greseniation of [he

Nanciad Statevnants are preéscribad in ihe Mabonal Migneipal Accounds
Manual inmam & Orafl Gujaral Municipal Accouniing Manuad (GhAM] Al
The Policies are discliosed befow a5 per BMAM & LA avin Hhaugh

Iransaction peraining 1o one or several moescrbed socodinting prncapal A

Policies M not have ken plaee ming the year ai tha myrecipaity dueng
Its fegidar course of @ty

2 1 Basis of Accounting

The fiidancial stsfemsenis arm pigarnd on B goeng concarn and under
historical cos| basis wneder accrial basis of arcountng unless siabed
olherwise. The melhod of accounting 1 1he doubse Bnlry Becounhing
ayslem

2.2 Recognition of Revenue

L Ravenua.

a3 Property and ather (Farficutarly Property Tax Water Tas
Cleaning Tax & Drainage Tax) Taxes are FRCQENIZEd M ife penod
I which become dua and dernands are ascemamabie

b. Revenues in respect of Professicnal Tax on Drganzatans
enlities are accrued in the year 1o which 1 parairs ana wher
demands are raised

Page - 33
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Babra Nagarpalika Year: - 2020-2024

Acharlisemen] taxes are accrued based on camard of (Be

conbras

Rewanue in respect of Iracke Lipense fees (s accrued m the yoar io
which it pertains and when demands are ratsad

Aogigned rovenuas like erteriainment Tex, Duly [ Surcharge on
transfar of mmovable properies are accocunted during the year
only upon aciual receipt, However, 3l year —end, they are accred
if samction omer jor proceedngs) i passad and fhe amound is
ascertaned

Revanun in respect of Rent from Properfies is accrued basad on
terms of agreemand

Ofer Ircomes, which ara of an uncertain nalure or for which the
Amamt is not sscatainable or where demand is net rased

Regular course of oparalion i recognized on aciual recepl

Provision against recelvabbes:

a Prudantial norms are applied based on fype of income and
age of recelable Based on the policy on provisioning,
imcames (ha! have besn secrued and ere doubiful of
recovery are provided for,

3 Far any demand that is outstanding beyond 2 years,
provision lo be made in 1he demand based on the

following provigioning norms;
# Outstanding for more than 2 wear bid not

exceading 3 vear 25 per cent

: e _L :
! TFFICER,
Wailedods i miops i BABRL
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Babra Nagarpalika

Year: - 2030-2021
v  Ouislanpding for mora than 3 year bul mwd
exceading 4 year 50 per cenl {additonal 25 per
cenl)

« Oulstanding lor maore (han 4
exceading 5 year 75 pef cant (adddional 25 per

yaar bul ot

cant]
« Duistanding for more than 5 year. 100 per cent

{additianal 25 per cent]

Ary additional provisian far dirnand autstanding {net on
overall basis) that has to be made during the year s o be
racognized as an expendilure far the curnent yaar and any
pucess provision wiithen back during the year is i¢ ba
recognized as the municipality's ‘ather incoma’ far the
cummenl year

Refunds and remessions of (awes for the curent year are 1o
be adusted against Ihe noome, if thiey pertain o preveaus
yaars, Ihay ara b be ireabed a5 priar pariog fems.

Wﬁtl-nﬂ:dmunh:baa@ttﬂapm1m
pronislons made,

Ay subsequent collection or recovery of recewables for
proparty tawes et ware already wiiten off shak be

repogrizad @ a ‘prar pefod income

Demands raised with relrospactive affact will be Irealed as
priee incame period income b2 the exberd ihal they pertain 1o

earier years.
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Babra Nagarpalika Year: - 2020-2021

i

24

Recognition of Expendiure

i Expenses on Salaries, Barus and other alowances are
recegnized as and when thay are due for paymen

b All reverie expenditures are frested as sapandifees n
the perad n which they ae incunmmed,

- In case of works, expendiures are aconled as soon as the
work has baen measured and becomes due for payment.

d Provigions for expardes are made at the year-end for all
bills recaived up to @ cutall date.

Fixed Assets

I, Recognitian

3 Al fiued gssets are camied M cost less  accumulated
deprocialion. The costs of fived assets include cogt incumed
Treaney spen in acquring o installing or constructian the fxed
assed, inlerest an bomowing diractly afirbuiable to scguisition
or conslnictian of gualitying fiked astals up to the date of
commesaining of the assels and olher incidental and indiragt
EXpENsEs ncurred up o hat date

b Al assels costing less than Rs 50004 8 expensed! Charged to
mcome and expendiuna acoound in he vear of purchasa

il
-1.'?’
S
|
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Babra Nagarpalika Year: - 2020-2021

¢ Ay fixed assel, which has been acqured free of cost ar in
respec! of which no payment has been made, is racorded
noeminal value of Bg 18

3 N, Depreciation
. d. Depreciation is provided on witten down valua,
-
b Mll. Revaluation of fixed assets:
# Revalustion of fixed assefs = undertaken either at tha time of
issug  of municipal bonds or when commarcal dewvelopment !
leg=e of properties &e mada
v f. Increase in net book walue ansing on revaluaton is cradited o
‘Revaluston Reserve Account’, Decrease in nat book value is
: charged ta Income and expandiure Booount,
P
|
3 g Rewaluabion reserve is morised by equivalent amount of
g

dapreciation charged an the revalued partion of the cost of e
. Tpd assels
]
" 2.5 Borrowing Cost
. Borrawing cast s recognized as revanua expancilise on dccrual besis
';; eaeeg in lhe case of fxed aszeis.
j_

2.8 |nventories

Rz Malerists (Corsumables and SpereafSenice malerials are b be
walued al cosl based an frsb-in-frst-oul method

Page- 37
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Batra Nagarpalika
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28

Year - 2020-2021

Granis

General Grants, Which are of Revenwe Nafure are resagrized as
income on aciual recelpt

Grants. which are re-imbusement ol specific  raverus
expanditure, are recognized as inceme n ihe accounkng parcd in
which the carespanding revenus axpendbure 15 charged ta the
Incame and Expenditure Accounl

Grark recaisad lowards cagtal experditure s treated as a Habiity
lill such sme the fixed sssel & consirucled of acqured On
censtructaniacquisiion of fixed asset, the grant comespanding o
th value of the assel so constructediacquired is treated a= a
capital raceipt and fransferred %o capial confribution.

Employes Benefils

a. Saperate Funds are 1o be farmed for mesling the pansion and

ather refremenl berefis Including Graluly and  Leave
encashmant

b, Contribuson fowands Pergicn and oiher retirament banefi furds

are racognized & and whan it is due

Investmanis

i

All westmants are infially recognized at Cost The cost of
invesimerd shald include cosl incumed in scguiring the invesiment
and other incidental euperses incurrad for ils acquison

b. Long-term irvestmants ara caried at their coat Haweesr in the event

=}

al any permanent diminutan in ket v&@we as on the date of balance
shinal. fhasa are pravidad for

Sha-term irvesimenls are caried al $eir cost or rmarket value {if
quabed] whishever is iowar

Page - 24
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Babra Nagarpalika

Year: - 2020-2021

SCHEDULE - 1J
Motes to the Accounts

3.

L

Page - 18

3.1

32
3.21

Use of Estim

The preparation of financa stalemenls in conformly  with
generally Bcceqted accounting prnciples and draft accounting
guidelines as per GMAM reguires municipallty fo make stmatas
and assumplions that affect the repoted balance of assets and
liakilities and aiso disclogure relafing bo condingent liabilities as at
the date of financial statemants and reported amounts af income
ani axpanses during the repared period Examplas of such
eatmates relied upon includes prowisions on Tax Racenanles,
usalul Iwes of fiked assels el Diffierences batwean the achual
rasult and essmabes are recogned n the penod n which the
resulls are known | matenalzed

lgtest available stassment of accounls issued by concerned
lending instRuticns etc. Which are subject confimnagion |/
reconcikation and consequent modificaticns, if any.

These bang the ground resities, there mighl be possibility that
Fete inancial stalemants may nol cower asdels | fabiiies
ewsling ai balance sheel date i any, bul unEncwn o e
appropriste authorlty of the municipality. Tao that exienl, thesa
financial stalements ana ot showing true and feir view of stale of

aMtairs of the municipaily 2 on reporied date.

Depreciation on Fixed Assats

Rate & Manner
In absence of sny prescribed rate, mannar and method of
depreciaion on fixed sssets in draft GMAM. rabes, manner

and method of depracsation has been adopted a3 per the
Indian Incom Tax A 1661,

.l__.--'_‘l.
Qibetet EHEFFFICER,
£ NAGAR PALIIKA - BABRA
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Babra Nagarpalika
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323

3.2

3.4
341

d43

Page - 40

Year: - 2020-2021

Accounting Treatment & Disclasure theraof
Deprazishen pravided during the vear on fixed sssels are
cradited fo accumulsted depracalion atcount. the balanoe
whereol are carmed ower to nesd year

Fully depreciated assets

Aszats, which have been fully deprecated but st in active
use by the municipality are disclosed in financal slatement
at gress walua along wih, acoumulatad depreciahion
lherean, Such assets are whilien off caly when farmally
racognized as an item of soap due fo ils retirament fram
achive usa oy the muricpality

Inventaries

inveniories consist of cifferent fypes of stores and spares
cansumed by tha dfferent deperimant of  ihe municpaity
for providing varous types of sandces wz \Waler
Sanitzticn, Health, Puble Transporiaton, sireed Lighting
efc. Generaly most of the purchases are need based and
are directly expansad io revenus sccounls, bul even there
ame some store of diferant deparimant taken and valued
an FIFO based and cartified by the Muricipalily

Employes Benafits
The liability in respast of edve encashimenl acerned lor the yesr
has ncé been provided. The same s considered an paymend

Granuby and Sabikty for bonus acoreed for the year hes nol  been
proviced. the game is considared an payment basis

A
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Babra Nagarpalika Year: - 2020-2021

343

Canfribudion o aravider fund 5 recogized 85 BIpENSE wher
ncurred Durng the curent year, RS 7.05 40%- has been incured

fer paymen.

15  Treatment of Grants
3151 Opering Balances of Grants

353

Grant Funds achualy represented by balance dasing balance of
nrevicus finandal year 2016-20 of mdividual grants a3 &0 31-03-20
ware taken as the apening batance of respective grant fund account in

ahserce of required dala with the muricipaliy

Additions/ Deductions during the year

Grants recaived from Gavernment Agencies ane credited directly f
resaective Ceami Fund Liabelity Account ard expenditure incurred
thara fram i5 debited o raspesthnd expandilure corirel account -
‘pupenditure agemst grant’. Al the year ard, sccumilated balances 0
eoetrol acoounts are franghamed o indivicue! assets [ eapital work-in-
prograss. (| specific reverue axpenditung accounts 85 the case Mary be
On ke cther sida, funda equal to capital axpenditure incurréd during
ihe year agamst grant ang wanelerred 16 Capital Contribution from
grants fiability, Whereas furds equal 1o revenue expandiiure ncured
against grant are Iransfered 1o ravenue grarfs from gran Eability. fn
aevaral cases wharg any rEvEnsg Expenss inewmred by murc ity mn
regular courss of achivity is mel Dy grard funds, the expenddure 13
dimctly cherged to concermad expencitune Bccount instead of first
¢harging # to Expendifure control accourt and than transfening it 1o

neEnLe.
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Blalirs Kagarpalika Yoar: - M20-2021

150 Indaviwal G Gl 1 urnds
Ibastnst vceivod an s (e Bank aotaun balooging o g
kit o nal deectly cradilen o iespeci qracd fund accounl b
Riken ms swing bark aceount irfereal

36 Other Disclosers

I Unpad Electicty Bills & Tataphona bils am provided at the year ended on
41032021, have been made Trom Ihe bils of pad in the manth ol March
2001

2 Other Loars and Advances credil ¢ debit balances are subyect bo confimation /
reconclinban and consaquant modhcations, if any

3 The municipaily 5 yet bo underiake 2 lormal exarcise o idenbly the tme barred
claims wah respest 1o oulsianding dapesitsicredd balances et year and keaping
in vitw special provisions under municipal enactments, # any, as well as general
laws in this regard and cleanup &s kabiity against cutstanding deposils to that
extent by forfeiting eligible deposils,

4. In the opinion of apprapriste authorty of municipality, the "Cuerent assels, Loans
& Advarces® have a valug on mealga$on, in the ardinary course of aclvity, al
ieagl equal (o the amount & which they ara slabad in thesa inandal Slabemsanis,

5. Provisions, Contingent Liabilities & Contingent Assets: Provisions mvalving
@ subslantial degres of eslimatian in measurement ane racegnized whan thare &
@ presant obfigaban as & resull of past averts and it i prabable that Shene wil be
an outfiow of resources. Confingent Liabdities a% nol recognimed bt are
daclessd in e noles, F any, Corfngend Assets are neither recognized ror
disclesed in the financial stabaments.
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Babra Nagarpalika Year: - 2020-2021

B In absence of necessary infarmatian an tecord, security depesits lyng with
Ielephane service pravider, if any, aganst teephane connections currantly in use
by the municipadity, as well as securly depasila hing with efiectrcity Supply
Company ageinst sleciric connections of the municipaity could not be
ascertaned and conseguently not recognized in thase fnancial slatemeants.

T Revenue recrganization in case of professional taves and rade ficense fees, are
beaked as when received by the comporation since they are nat issuing eny bils
for the same during the year

8. Prowision against receivables:

Sr. | Particulars of Tax | Received | Year& O/s  Provision
Recaivable tax Amt Amt. | made @ 25
| . % |

(1| ProperyTax | 3176585.00 | 6248842.00 | 156221050

|2 | General Water Tax |  47088.00 | 32756500 | 81681.25

'3 | Sanitation | 77026700 | 323845200 | 809513.00

[ iCleaning) Tax - et

|4 SreetlighiTax | 47087.00 | 21042100 _53605.25

5 Spacial Waler Tax | 205857500 5454044 00 | 1616011.50

~ Total 'G0BSE1Z.00 | 16488324.00 | 4122331.00

8 For the Babra Nagarpalika Various Grant have been received in & commeon AG.
and Magarpaika is not mardaining e granl regater and the grant 5 nal
depastad irifha single bank account
Aleo the fixed depost made from the same grant fund account bt 3 a tme of
encashmert of dapes differan] bark accourd has been uilized. Therefore It is
ned possibba to laly unwilizad grant fund Balance with respacive bank account.
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\ Babira Nagarpaling Yaar: - 20302021

A | Agpgimigale urmililsed {jrinds FEHER A B |
H | Reprosenies by
A Agmegale of Balances in

Fnk
S g chapsds BTEIZ24E 41
Cuirmant dapoits
| Flaod Deposats [ 10000000 40
b Aggregale  unadjusted | ao
athvances fram granl fund |
| A-B | 84330102.00 |

1% In incom of Nagarpika received from public some limes chague instead of cash
but in receigt of Magarpika not specify the nformation regarding this so the

chague ameaur eniry taking as reguiar eniry

1. Segment reporting : Municipal cperation are by their very nature diverse. As a
singhe entity, municipalty involved in mullifanous Bctiviias ~each with @ specific

purpose, Same acihibies In Me natwe of business and other as part of

governmental activity such a5 services water, Sanitation, siraet light and the B,

& Thesafore, on the base of single income & Expenditure Accourd for the municipal
wnlity B3 whale, it is difficull to anadyze the way municipal funds ane being utiized
or expénded.

12, CGurrant debit /credit balances: Batarmces of sundhy cradiiors & deblors era
subjects to confirmation / reconcikiafion and consequent modificatans, if any.

[3. TS Deduction Liability with Caprect TDS Rate i3 of NP, We are liabla to book
the TDS as Deducted and not for any Non Deduction or Lower Deduction of

TS during the year,
14, Addition made in fixed assets after DI-10-2020 a3 assets have been put o

use in Second Half
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Babra Nagarpalika Yoar: - 2020-2021

37 Statement Showing Bank Balance as per Tally and Nagarpalika
Books as on 31/03/2021

Sr. | Mame of bank Balance as | Balance as Differance  Reason For Differance
o par tally per
Hagarpakika
| Dooks
™ 3306509 1484089 | 0055 | a e on Sawng Bank

Agcounts not Accounted by
Magarpaika  Amaurtng 1o

e Nsh- o R, 5155
State Bank Of india | 19868517 53 | 4481 123806
gL B568511 63 19544515 2
3| State Bank oF indis | =10 ' '
| A - gy il TEEa1 BGE J454
iR _ |
oy O AT G000 B 47| sinterest on Saving Bank
Accounts not Accousied by
Hagarpalia Amounling {2
e e As 437
. et ' ' [ |
i .Tam:;m OF india B1080 8485 93 wntarest an Saving Ban
Accaurits nol Accourtad by
Magarpaiika Amauring to
. — | e | Fa.585
8. m: Of Baroda Alc 18304 17684 B20 | sjryarest on Saving Bank
&ccpunts nof Accounbed by
rﬁga:palka Armplnbig ba
T i - i — '} T Hs EED
7 g;‘r?-: f Baroda &/c 718420 JE6405 131545
= s AR o . |
g?‘: Of Baroda Afc Z05858G pLATHRT 20330 wjparast an Saving Bank
MAcoounts not Accounied by
| Magarpatka Amounting o
L 1 I Rs20E
o | WDFC Alc - 9789 258419 | 268419 g
| 10. | HODFC Adc - 91 ;
c -9 E385210.64 = 626721164 OTH6 ) cest on Saving Bank
Attounls nol Accouried by
Magarpaktka Amountng 1o
(- _— _ . . . .. RsQ7om
11, HBRL Ade - OFE0 42407097 | JHGET 07024

*meziake o carred loraand of
Barts Batarce by s
116252 in thew day baok

i !
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Babra Nagarpalika

HOFC &7t - 975

Fage - 48

Year: - 2020-2021

*|rtarast on Saving Hank
Accounts not Accounted oy
Magarpalica Amounting ta
H;dﬁ'-ﬂ?‘ﬁ .
226357 | Opening Difference

23698514 1DE0R 14
Appcunting to Fs 175404
*misiake i carmad forward of
Bark Belance by s
T 110853 in their day book
HEI_-‘C ""r{ - 0are 2847053 | IB4T952.50 ' 0
HOFCAic T30 B8 318 i
HOFC Arc G547 2mdr 20147 | ¥
HOFC AVc - 83032 10007 | 10007 | 0
7. T Ch & = 2 | e e -,
SlAjc - 7385 H3ee1a | 1izse00 I R
| Bank Batance by Rs
| - 14413 in their day book
HOFCAIC- TSR | comead|  GOOER | BGTAT | e o
Bark Balance by Rs
e N | 285741 in their day book
HOFC Alc -4 S6a034 549034 i
HOFC A/ - 37334 TE37Ea65 | 18379358 | o o
FOR A. B, KOTHIYA & CO. FOR BABRA NAGARPALIKA
mmﬂﬂ:nmmu FARRA
A #_,__
' r’ i t’:@— Accountant / tm'érﬂu.ﬁm  presidant
I-hﬂaluﬂjwmmr J WaGogag, 4-BAER
Mare, Mo, 10773 & NI )~ oy
Date ; 250°2029 Fiace : BABRA
Place : Amraii
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BABRA NAGARFALIKA 20-21
Cash Fhow Summary

| -Apr 306N o SR T Y

1Apr M 1 31 20T CuHbes

§J8T470.5) Corent Aty [Cumnd duarh)
B.71,247.00 140 Tupen s Secereel (0|
456148430 130 [Ornts, Convirathn by spucific parposin 123
0 0 00030 430 (irvmatmeents Gttt Fund (201
§,000,00 45 Loass, Advances and Sapeets HET]

754,146 D0 250 (00w Ll [1500)
§0,75,701.00 160 (Provisions (80
4,03,080.00 240 Estadinbrup! Expamas | 20|
72,02, 204.00 130 (Adrainishuative Expersis (121}
2.63,805 D0 1 Cpaabors § Malvweancs TN}
9,61,974.00 1 (vmnel & Firares Charges (100
80,200,008 250 Program Eepernes [LH])

i, 34, 658,00 B Expandtar Egaival Gravt Recamd]

20 51.500.00

BB, DRS00

Fhf v Biil

LR Total

Faga 53
1-Ap-2T3 i - Wi

WA B
B28 573400
32,26,882.00
&M 00 R LD
5.000.00
L5 200
£.00,000.00
45,45,12.00
£1,92.551.08
13.20,157.40
£.415 50
1,17.288.00

11,59 820,00

17 45,16,085.50
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