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AMOD NAGARPALIKA
UNAUDITED INCOME & EXPENDITURE ACCOUNT
For the year ended March 31, 2021

I [INCOME
1 |Tan Revenue 110 A 92,37,618 79.66,462
1 igned Revenues & Compansations 130 B 36,444,988 I6,44,997
3 |Rental Income from Municipal Properties 130 c 3,59,719 2,13,5%
4 |Fees & User Charges 140 o 7,812,369 1246134
5 [Sale & Hire Charges 150 £ 1,37,700 79,700
6 |Revenue Grants and Contributions & Subsidies 160 F 95,03,319 §3,41,909
T |Income from lnvestment 170 G . .
B |interest Esrned 171 H 2.83,389 7,593,813
O |Other Income 180 I 9,713 *
TOTAL 23958825 | 20296611
Il |EXPENDITURE
1 |Establishment Expenses 210 i 1,29,22,111 95,665,884
1 |Administrative Expenses 20 K 17,26,830 16,99,361
3 |Operating & Maintenance 230 L 1,60,53,504 1,28,14573
4 |interest & Finance Charges 240 M 13,72,103 4371
5 |Programme Expenses 50 M 5,508,043 282415
6 [Revenus Grants,Contribution, & Subcidles to Other 260 0 10,46,857 40,000
7 |Provision & \Write Off 0 P 3,73.574 887,900
& Iﬁmﬂm Expenses Losses & Refunds 71 a - 3
9 |Deprecation m ! | 20932458 2,07,33,572
TOTAL 5,49, 85,930 4,60,35076
1Ernn' Surplus of iIncome Cver Expenses {3,10,27,105) [2,57,38,465)
Less :- Transfer to Reserve Funds / Prior Period Exps. 290 5{a} - -
| &dd - Prior Peslod lt2ms 280 ] 50,23,279
Net Surplus Carried Over to Municipal Fund 10,27,1 44
Maoties to the Accounts U

The Schedules Bafers ta abowe form an Integral part of the Income & Expenditure Account

For, Amod Magarpallka

Date : 20.09.2032
Place ; Amod
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SCHEDULE FORMING PART OF AND ANNEXED TO INCOME & EXPENDITURE ACCOUNT
For the year ended March 31, 2021
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53,69,451 a4,26479
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451,949 C
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570877 167317
9237618 79,566 462
36,44,948 3644997
36,4491 36,44,997
324,729 1,51,596
15,000 70,000
. 3,959,729 2,23,596
1,76,7492 582,005
7.5 1,040
111535 5,23,560
20,200 8,650
17,500 14,100
22,600 37,300
2.70.853 76,800
54,210 -
7 12,45,134 |
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z 15060 =
_ 18080 21 9,713
8,713 -
1 1100 12 1,11,74,453 89,37,607
T 2100 13 51,902 138,150
L 1030 : .
4 Tefrminal & Retirement Benellts Feun 34 16,95, 746 450,137
TOTAL 12072111 95,66 B34
1 |Rent Rates & Taxes 0 e 40,273 §,000
T |Office Maintenance 23011 % 44,118 54,766
B |Communication 2012 bo] 34,221 20,847
5 |Priming and Statorany 22071 2% 195014 1351050
B |Traweding & Comeyarce 22030 an 0640 £3,450
T |Insurance 220480 1 1 BT 006 24703
B |Audh Fees 22050 . .
9 |Legal Expenses Froih ] < .
10 |Prafessionad and Dtfwr Fees TI053 3 7,42,980 1,56.236
11 |Councll meeting, Horomarkem & Sitting Fees 053 . 5
11 |Advetisement and Publicity 2080 34FFT4 163143
13 {Membership B subscription 22061 g i
14 |Others F30a0 ET &7 520 5,80,859
TOTAL 17.26.830 16,99,361
1 23010 11 73,239,404 53,480,946
1 23020 36 21,41,995 23,55,400
] 23030 ar 1,02,020 10,49 480
Il 23040 kL] 312878 34548
5 23050 L] 38,737,495 20,47,130
‘ 23051 | 40 1,500 6250
7 23052 a1 B5,038 5,560
8 13053 az 18,09 895 15,7485
] 23059 a3 2,84, 7932 71397
n 23080 a 31,900 19,500
16053908 13814573
| 24010 3 "
2 Z&0I " .
¥ |Interest on Lowm From Gorernment Bodies & Assocations 0 - %
& [Inkereit o Loan Froen infernational Agencies A0 o :
§ |inberest on Loan From Bank & Other fieancial institutions 14050 < B}
B |Other Inbevest TADED 45 9,018 154
T |Bank Chanpes FA0T0 45 B.ESE &1y
i |[Other Feanoe Expenas TAED &7 1!\‘}.&1 L
FOTAL 13,72,103 4371




2 m“"""'““ 25010 a 5,38,418 9,525
3 i Program of Others ved] i AR ST
TOTAL 558,001 181415
Sthedule ; O ; Revenus Grant, Contrl, & Subsidies - 260
1 |Granty
26010 50 10,46,867 0,000
! e o -
26010 :
ToTAL 10,86,867 40,000
a1 51 17357 847,500
27010 . -
17030 :
17040
27050 . .
3,73,574 8.87,500
17210 51 18,9584 15, 72,504
27210 53 2,85,933 94,85,.09 |
17231 54 41,04,336 Tty
mm 55 44,23,659 £5,30353
7233 . F
17240 . -
17150 56 51,048 #5348
27260 57 57,264 Ba,0%
27181 - -
2762 - -
17170 54 1,40,150 149,985
7180 59 244,217 1.52.241
2,09,31438 2,0735,572
28010
20020 .
20030
26040
18050 .
28060 - :
28050 B0 . 50,23,279
- 50,23,279
The Grougings referred to from an integral part of the schedules to the income & Expanditure account.

For, Amod Nagarpalika

Date ; 20,08.2022
Place : Amod
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ARACD NAGARFALIKA
UNAUDITED BALANCE SHEET AS AT MARCH 11, 2021
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] £11 i (127505, %61 (10,65, 72463
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19,41,91.091 19.44.85.802 |
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]
in 3 . .

i) £31 L 2.62,35,818 2ATALSD4
i) 1 L=l {65,58,955 I6ims, aan)
(L] 440 (7] . =
vl 450 (7] 151 104H a2
fvi) 450 o FETELY 5.0 e
v a6l . :

vy &30 £
) |iMiscalanecus Enpenditure to be written off 480 ; :
| Tetal of Current Adsets, Loans E Advances 452,70, 6845 5,13 87708
Total Assets [Total of 1 to 3) 13,9611, 79 24,5074 010
| Hodes ko the Accosnts snd accountlng Pollces [T] [ &
For, A B. Kothiys & Co. For, Amod Nagarpalika
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SCHEDULE FORMING PART OF AND ANNEXED TO BALANCE SHEET

AS DN MARCH 31, 2021
wmm 31019 1 (358,000 3,49,39, 343
Excess of income & Expend o, 13,
o e 4 ussmmamn| (i smsion
(19,15,89,495) {15,97,91,251)
Capital mim-l“” -
Capltsl Reservy ¥ | I8.65.08,091 267957047
Bormowing Redumiic ETEFH . -
Special rmuumr e N : -
Standary Reserve  JERT = >
Gersdal Aisrm 31140 - -
Revaluation Reserve EIRET ’ .
N = ;
28,55,05,391 26,79.57.047
Cenaral Gavemn
State m:m"t oo 4 3,80,59,532 407 35 304
Other Gover e 1o 5 5,18, 7R.BOZ 4 51 25 209
Fnascis] Instins thel Ao 3 00 40,000
Wellare Bodies m““"“ : 2
bbermational Organibations 32060 i i
Others 1080 = i
ToraL £.99,78,334 9,00,62,123
Loan From Central Governenent 33010 7 [4,43,667) (137,118
mm State Gavernmant i 33020 [ 143,749 143,749
Govermment Bodies B Assoclation 33030 . -
Laan From infermational Agencies 040 = z
Lown Fram Banks & Financial instiutions 33050 g -
Othar Term Loans 33060 ol a
Bonds & Debentures 13070 3 .
Other Loang 33080 = -
TOTAL (235,858 [153.363)
Froem Cantrastars f Suppliers 34010 ¥ 10.28.515 13, 74,008
Deposits Revenuet 34020 10 130,254 158,284
Freen Sl 34030 2 z
Froen Others 34080 1 13,000 147000
TOTAL 11,71,739 16,79,289
F: il
Chal Works 4110 12 53,135 53,236
TOTAL 53,236 53,236
Schedyle : G ; Other Liabilitles - 350
Creditors 55010 a
Employes Liablties 35011 13 B,82,242 .
Irsrest Accrued & Due 4 15,80,055 15,440,055
Recovories Payable 35030 15 3,96,577 163,167
Govt. Duss Payable 5030 16 13,48,960 6,12.913
Refurids Payable A5040 B -
Advance Collection of Revenues SR o .
o #5080 17 231,653 1,332,693
Sale Proceeds 350 . .
TOTAL 51,031,517 4759 828
bG010 i# &,B6,BR,B4Y 41147107
BEOH . 3
LTHEN] . %
SBR[ 4i3ara0r
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Schedule ;) ; Fixed Assety - 410
1 | Land a1aie i 17.99.665 155,565
T | Buldings 10 in 1657079 1697070
¥ | Col Amenities B Services Ceaters (LTl 1 B4, 58 800 1,65,67,124
4 | Commencial Dulldings 41021 i 7,894,630 60,719,769
5| Workihopy & Work Stations FETerk i | R LS 10,435,200
§ | Reads & Beidgey 41000 1 15,40.57,340 14,46 49,691
T | Sewerage and Orwinage Aot L] 15,89, 204 554,596,317
B | Watsrways i1802 ] (AR 506,05, 318
B | Public Lighting 41032 i 11,91,010 1010
10 | Pt K Machinery 41040 m 7L 11,3675
11 | Houphtal Equigeent A4l . .
12 41050 L] 15,00.408 25,07 408
13 | Office & Othwr [quipmant 41060 k] 1536091 15,36 051
W | Computers 21081 EH 261447 150,442
15 | Dther Equisment 41063 i 188123 148035
18 | Furnitues, Fturs, Fittings and Eectrical Applances 1070 y 11,592,855 11,75.083
17 | Onher Fieed Assety 41080 M 329318 180179
I8 | Assets Urder Diposal 45090 35 1 i
TOTAL 32,18,97,052 30,10,60,265
1| Bulidings d11m 1 1,04,00,652 5,04, 769
I | Roads & Bridges 41130 ar 617,838,112 51802250
3 | Sewersgs and Drainags #1131 1] 136,004,739 184,09 403
4 | 'Wiberway #1132 E ] FANNERE] 1.87,60,153
5 | Public Lighting 41173 40 15,36.750 144153
B | Plant & Machingry 41340 i 13,77.718 181,377
1 |Hospital Equipmans 41141 - .
B | Viehices 41150 42 0,419,742 19,520,098
9 | Office & Other Equipmans 41160 11 12.35,004 13,00.572
1 41161 a4 232,698 21,13,535
i1 | Cuher Equipment 41162 a5 234,070 21064
12 | Furniture, Fistures, Fittings and Electrical Appances 41170 a6 7,084,749 1.51.361
13 | Other Fioed Aissty J1180 1] T4, ERY 47,060 |
TOTAL 12,75,05,951 10,65,73,463
1 || Central Govermenent Securities FRiei 0] s .
2 || Stwie Goeserrenient Securites 42030 . "
3 Dreberrtures snd Boncs 42030 - -
4 | Prefevence Shares 42040 . 5
§ | Equity Shares 42050 5
6 | Units of Mutual Funds 42060 :
T | Dehet bwestments a2DED .
B | Astumulited Provisicn 42050 .
TOTAL = -
1 | Central Government Securiies &0
2 | Seate Gowsirement Securitles 020 .
B | Debertures snd Bonds &3130 :
d | Preference Shane 43180 :
5 | Eguity Shanes 42150
€ | Ursits of Mubual Fands 47160
7 | Duher brvestments 42180 B
£ | Acoemulsted Provishon 42180 i
TOTAL .
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1| Recebvables For Property Tases 43110 & 2,62,25,818 LATALS5I4
1 | Recehables For Cher Tases 4119 * N
Y | Amceivabiles For Cem 420 . "
4 | Recalvables For Fees & User Charges 43030 . *
§ | Recetvables From Otfer Seress Allan =
& | Retehables Fram Government 43150
T | Recekables Conrol Accounts 43180
B | State Gowt Cetvesf Levies in Propenty Taxes  Conbred Accoun 43191
3 | Sate Govi Cevsen) Levies in Water Taxes - Control Account AL S
10 | Swbe Gowe Cerory Levies in Other Tases - Conbeed Acsaunt 43499 = >
TOTAL 1,62.35, 018 TATAL 524 |
1 | Proislon For Outstanding Property Tax 43210 L] 1608151 11.83,704
¥ | Prevision For Outstanding Water Ta a 50 14,568,117 24.52,655
3 | Provislon For Dutstanding Ciher Tax 41312 L7 14,84 667 14,49,022
4 | Provision For Outstanding Cess 43130 . )
5 | Previslon For Outsianding Pees & Uper Changei #3330 .
& | Preinion For Outstanding Ciher receivaiis AL30 -
T | Stwte Gowt Ciusesf Levies bn Property Taxet - Provision account 43351 :
8 | Sawie Gowi Cessenl Levied bn Waber Taed - Provition account 43352 . >
§ | Suwte Govt Cesses/ Lawies in Other Tanes - Provision scoount Feel ] * -
TOTAL 65,508,955 E£1,85,381
1 | Establishment 44010 .
1 | Admicsiration 44020 .
3 | Operstions & Maintenascs 44030 =
TOTAL = -
1 |cash 45010 52 1683.073 BE1761
Bakirce with Bank - Munkipal Furd
1 | Matiorallred Banks 45021 53 2,01.50,645 2,80,15. 851
¥ | Onher Scheduled Banks 45022 Sl 50,473 24 8E
4 | Scheduled Cooperative Banks 45020 - .
5 | Pext Difice 45024
Balarce with Bank - Speclad Funds
B | Mabonallzed Basks 45041 -
T | Omher Scheduled Banks A5047
# | Scheduled Co-operative Banks 45043 -
9 | Poat Difice LS
Bakance with Bunk - Grant Fusds
10 | Nationalired Banks 45061 55 31,368,331 33,25, TT4
11 | Dther Schieduled Banks L L . Y
11 | Seheduled Cooperalae Banis 45063 x .
13 | Post Office A5 . =
TOTAL 2,51,10471 12333213
Schedule : 0 : Loans, Advances & Depogits - £60
1 | Loans and Advances bo Employees ap010 56 432,133 5,06.602
7 | Employees Providend Fund Loans £R0T0 . :
3 |LoanstoOthen apE0 G
i | Advance to Seppdens and cosviracters S0 -
§ | Advance o Dty ARIE0 - -
§ | Deposits with External Agencles AGOE0 5 1,232 1131
T | Othvesr Current dasets QR0 = .
TOTAL 4,24.354 5,08, 8554

For, Amod Nagarpallia
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1,

2.1

AMOD NAGARPALIKA F.Y. 2020 - 21
Significant Accounting Policies And Notes To Accounts

=CHEDULE :-U

Significant Accounting Polcles

Important accounting policies to be followed by the municipality In respect
of accounting for Its transactions and In the preparation and presentation of
the Financial Statements are prescribed in the Mational Munlcipal Accounts
Manual (NMAM) & Draft Gujarat Municipal Accounting Manual (GMAM). All
the policies are disclosed below as per NMAM & GMAM even though
transactions pertaining to one or several prescribed accounting principles &
policles might not have taken place during the year at the municipality during its
regular course of activity.

Basis of Accounting

The financial statements are prepared on a golng concern basis and under
historical cost basis under accrual basis of accounting, unless stated otherwise.
The method of accounting is the double entry accounting system.

2.2 Recognition of Revenue

Revanue

Property and other taxes (Particularly Property Tax, Water Tax, cleaning Tax
& Drainage Tax) are recognized in the peried in which they become due and
demand is ascertainable.

Revenues in respect of Professional Tax on Organizations / entitles are
accrued In the year to which it pertains and when demands are raised.

Advertisement taxes are accrued based on Demand or the contract.

Revenue in respect of Trade License Fees is accrued in the year to which it
pertains and when Demands are raised.

Assigned revenues like Entertainment Tax, Duty / Surcharged on transfer of
Immovable properties are accounted during the year only upon actual
receipt. However, at year-end, they are accrued If sanction order (or
proceedings) is passed and the amount is ascertalined.

Revenue in respect of Rent from properties is accrued based on terms of
Agreement

Deviation: Rent from cabin & Market Stallage (Otla/patharna) are booked
a5 and when recelved since no demand found for the same.

Other Incomes, which are of an uncertain nature or for which the amount is
not ascertainable or where demand Is not ralsed In regular course of
operations, is recognized on actual receipt. .

Page 30 of 190
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AMOD NAGARPALIKA F.Y. 2020 - 21
Significant Accounting Policles And Notes To Accounts

Provision against recelvables

Prudential norms are applied based on type of income and age of
recelvable. Based on the pollcy on provisioning, Incomes that have been
accrued and are doubtful of recovery are provided for.

For any demand that Is outstanding beyond 2 years, provision to be made
in the demand based on the following provisloning norms:

Outstanding for more than 2 years but not exceeding 3 years: 25 per cent
Outstanding for more than 3 years but not exceeding 4 years: 50 per cent
(Additional 25 per cent)

Qutstanding for more than 4 years but not exceeding 5 years: 75 per cent

(Additional 25 per cent)
Outstanding for more than 5 years : 100 per cent (Additional 25 per cent).

Any additlonal provision for demand outstanding (net on overall basis) that

3
has to be made during the year is to be recognized as an expenditure for the
current year and any excess provision written back during the year is to be
recognized as the municipality’s ‘other income’ for the current year,

d. Refund and remissions of taxes for the current year are to be adjusted
against the income; if they pertain to previous years, they are to be treated
as prior period items,

e.  Write-offs of taxes are to be adjusted against the provisions made.

f.  Any subsequent collection or recovery of receivables for property taxes that
were already written off shall be recognized as a ‘prior period income’.

g- Demands ralsed with retrospective effect will be treated as prior period
income to the extent that they pertain to earlier years.

Recognition of Expenditure

a. Expenses on Salaries, bonus and other allowances are recognized as and
when they are due for payment. Deviation: Establishment expenses related

to temporary / casual / dally basis workers are recognized on payment
basls.

b. Al revenue expenditures are treated as expenditures In the period in which
they are Incurred.

¢ In case of works, expenditures are accrued as soon as the work has been
measureéd and becomes due for payment.

d.  Provision for expenses Is made at year-end for all bills received up to a cys

off date. o
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AMOD NAGARPALIKA F.Y. 2020 - 21
Significant Accounting Policies And Notes To Accounts

2.4 Fixed Assets

| Recognition

a. All Fixed assets are carried at the cost lass accumulated depreciation. The
cost of fixed assets Include cost Incurred /money spent in acquiring or
installing or constructing the flxed asset, interest on borrowings directly
attributable to acquisition or construction of qualifying fixed assets up to the
date of commissioning of the assets and other Incidental and indirect

expenses incurred up to that date.

b. All assets costing less than Rs. 5000/- is expensed / charged to Income &
Expenditure Account in the year of purchase.

¢ Any fixed Asset, which has been acquired free of cost or in respect of which
no payment has been made, is recorded at nominal value of Rs. 1f-
Il Depreciation
d. Depreciation is provided on Written down Value

i uation d As

&. Revaluation of fixed assets Is undertaken either at the time of issue of
municipal bonds or when commercial development [ lease of properties are

made.

f Increase In net book value arising on revaluation is credited to ‘Revaluation
Reserve Account’. Decrease in net book value is charged to Income and

Expenditure account.

g Revaluation reserve |s amortized by equivalent amount of depreciation
charged on the revalued portion of the cost of the fined assets.

2.5 Borrowing cost

Borrowing cost Is recognized as revenue expenditure on accrual basis except in
the case of fixed assets.

2.6 |nventories

Raw materlals /Consumables and Spares/Service materlals are to be valued at
cost based on flrst-In-first-out method.
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AMOD NAGARPALIKA F.Y. 2020 - 21
Significant Accounting Policles And Notes To Accounts

27 Grants

a. General Grants, which are of revenue nature, are recognized as income on
actual receipt.

b. Grants, which are re-imbursement of specific revenue expenditure, are
recognized as income in the accounting period in which the corresponding
revenue expenditure Is charged to the Income and Expenditure Account.

c. Grant recelved towards capital expenditure Is treated as a lability till
construction/acquisition of fixed asset. The grant correspanding to the value
of the asset so constructed/acquired Is treated as a capital receipt and
transferred to capital contribution.

28 Emplovee beneflts

a. Separate Funds are to be formed for meeting the pension and other
retirement benefits including Gratuity and Leave encashment.

Deviation: Mo separate funds are formed for meeting the pension and
other retirement benefits including Gratuity and Leave encashment Payment
towards Pension and other retirement benefit are accounted on cash basis.

b. Contribution towards Pension and other retirement benefit are recognized
as and when it is due.

2.9 Investments

a. All investments are Initially recognized at Cost the cost of investment shall
incdude cost incurred in acquiring the investment and other incidental
expenses incurred for its acquisition.

b. Long-term investments are carried at thelr cost or market value {if quoted)
whichever is lower.

c. Short-term investments are carried at their cost or market value (if quoted)
whichever is lower.
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AMOD NAGARPALIKA F.Y. 2020 - 21
Significant Accounting Policies And Notes To Accounts

MNotes to the Accounts
Use of Estimates

The preparation of financial statements In conformity with generally accepted
accounting principles and dralt accounting guidelines as per GMAM requires
municipality to make estimates and assumptions that affect the reported balances
of assets and liabilities and also disclosures relating to contingent liabilities as at
the date of financial statements and reported amounts of income and expenses
during the reported period. Examples of such estimates relied upon includes
provisions on Tax receivables, useful lives of fixed assets etc, Differences between
the actual result and estimates are recognized In the period in which the result
are known / materiafized.

D on Flx i
3.2.1 Rate & Manner

In absence of any prescribed rate, manner and method of depreciation on fixed
assets in draft GMAM, rates, manner and method of deprecation has been
adopted as per the Indian Income Tax act 1961.

3.1.2 Accounting Treatment & Disclosure thereof
Depreciation provided during the year on fixed assets are credited to accumulated

depreciation account, the balance whereof are carried over to next year.

3.2.3 Fully depreciated assets

Assets which have been fully depreciated but still in active use by the municipality
are disclosed in financial statements at gross value along with accumulated
depreciation thereon. Such assets are written off only when formally recognized
as an itemn of scrap due to its retirement from active use by the municipality.

Inventories
Inventories consist of different types of stores and spares consumed by the

different departments of the municipality for providing various types of services
viz. water, sanitation, health, public transportation, street lighting etc. Generally
most of the purchases are need based and are directly expensed to revenue
accounts, at year end miscellaneous value against physical balance of store items
are carried over, If Information avallable.

Employee Benefits

3.4.1 The liabllity In respect of leave encashment, gratuity, etc. accrued for the
year has not been provided. The same is considered on payment basis & payment
made for leave encashment during the year Is Rs. NIL .

3.4.2 The lability In respect of leave encashment gratulty Is rm:ngnlt:d as expense
when incurred & payment made for the same during the year, '
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AMOD NAGARPALIKA F.Y, 2020 - 21
Significant Accounting Policies And Notes To Accounts

35 Treatment of Grants

3.6

3.5.1 Opening Balance of grants

Grants funds actually represented by balance In current / saving / term depasit
with bank / post office accounts of Individual grants and the opening balance
were taken from the Accounting made by Double Entry Accounting System for
year 2018-19 for respective grant fund account In absence of required data with
the municipality.

3.5.2 Additions / Deductions durlng the year

Grants received from Government agencies are credited directly to respective
grant fund liability account and expenditure incurred there from is debited to
respective expenditure control account = "Expenses against Grants”, At the year
end, accumulated balances in control accounts are transferred to individual assets
[ capital work In progress / specific revenue expenditure  accounts as the case
may be. On other side, funds equal to capital expenditure incurred during the year
against grants are transferred to capital contribution from grants lability.
Whereas funds equal to revenue expenditure Incurred against grants are
transferred to revenue grant liability, In several cases where any revenue expense
Incurred by municipality in regular course of activity is met by grant funds, the
Expenditure is directly charged to concerned expenditure account instead of first
charging It to expenditure control account and then transferring it to revenue.
Grant is accounted only on receipt basis and not on due or eligible basis,

3.5.3 Recelpt of Grants

As the grant funds receipt and payment transactions are not strictly effected
through the designated banking account only, individual reconciliation of
unutilized grant fund and related bank balance/ Bank Depaosit Is not practicable,

3.54 |nterest on Grants Fund

Interest recefved on saving accounts/ term deposit accounts belonging to grant
funds are directly credited to Interest account as no specific grant is credited in
specific bank account.

Other Disclosures

1. Debit / Credit balance In Creditors, Debtors, Loans & Advances are subject to
confirmation /reconcillation and consequent modifications, if any.

2. It Is confirm that NP had not maintained loan register. In the case of other
loans for which outstanding statements / cenfirmation statements were nat

received by the Nagarpallka, we would hereby declare that the same is subject
to conflrmations. '
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Vajpayee Yojna
=

" 4,43,607

i GMFB

Scarcity Loan 2 1,43,749 1,43,749 1,43,749 *

3. Revenues in respect of Professional Tax and Rental Income are accounted on
cash basis during the year upon actual receipt,

4. Municipality is not able to make provision on property tax income as per
norms stated in draft GMAM in absence of necessary details regarding age

wise break up of tax receivables. Instead the municipality has made provisions
@ 25% on total ear

following table:

outstanding balance as on 31.03.2021 as shown in

1 Praperty Tax 1.04,24,602.00 26,06,150.50
2 Water Tax (General) 5,10,571.00 1,27,642.75
3 Water Tax [Special) 93,61,898.00 23,40,474.50
4 Cleaning Tax (General) 23,12,061.00 3,78,015.25
5 Cleaning Tax (Special) 12,23,865.00 3,05,965.25
[ Electricity Tax 24,02,821.00 6,00,705.25

TOTAL 2,62,35,818.00 65,58,954.50

3. In the Opinion of appropriate authority of municipality, the “Current Assats,

Loans & Advances” have a value on realization,

activity, at least equal to the amount at
financial statements.

in the ordinary course of
which they are stated in these

4.1 Provislon involving a substantial degree of estimation In measurement are
recognized when there Is a present obligation as a result of past events and It ks
probable that there will be an outflow of resources. Contingent Llabilities are not

recognized but are disclosed In the notes, If any. Contingent Assets are neither
recognized nor disclosed in the financial statements,
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4.2 Security Deposit received from the contractors In form of Bank FOR not entered in
the financial books Instead a separate register Is being maintained for the physical
control purpose.

4.3 In absence of necessary Information on record, security depasit lylng with
telephone service provider, If any, against telephone  connection currently in use by
the municipality, as well as security deposit lying with electricity Supply Company
against electric connection of the municipality could not be ascertained and
consequently not recognized In these financial statements.

Segment Reporting

Municipality operations are by their very nature diverse. As a single entity,
municipality Involved In multifarious activities each with a specific purpose, some
activities in the nature of business such as services of Public Transportation and
others as a part of Government activity such as services of Water, Sanitation, Street
lighting and the like. Therefore, on the basis of single income & expenditure account
for the municipal entity as a whole, it is difficult to analyze the way municipal funds
are being utilized or expended.

6. Regrouping of previous year figures

Previous year's figures have been regrouped Iin order to make them comparable with
current year's figures, in some cases. Some accounting head in opening balance have
been merged with appropriate head during the year.

7. Rounding off

The figures In these financial statements have been rounded off to the nearest
Fupee.

Entry In icipal Fund A/C :
During the year to reconcile outstanding of Electricity bills (DGVCL) and Water Supply
bills (GWS5B) following Amount debited to Municipal (General) fund during the year

are as under:

Particulars Amount (Rs.)
Payable = PF Deductions 9,98,752.00 (Dr.)
Payable — Other deductions 1,27,609.00 (Cr.)

9, Discrepancy and Reconciliation of Cash & Bank Balances :

in the F.Y. 2020-21 there are many discrepancies found in day book of cash balances
and bank balances, where cash balance in many days In day book Is either reduced or
increased without any expense of Income or any supporting evidence. It Is totally
impracticable for us to tally the day to day balances of day book with double entry
accounting system. As well due to number of differences, it is not possible to give
amount wise reconciliation with day book for the cash and bank balances.

Cash balance having difference of Rs. 12,77,823/- between day book and tally
accounting software due to clerical mistake found In day book during the year as well
as In previous years. Moreover, we are unable to reconclle thy & since no any

reconciliation done by Nagarpalika. 4 Al
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10. Bank reconciliation

Difference in Bank Reconclliation with daybook and Bank Statement, there are found
that many days having difference In major transacted bank without any supporting
Income/Expense Evidences/Vouchers, Therefore we have try to reconcile as much

possible.

Moreover as on last day of the year l.e. as on 31-03-2021 all the day book balance
put as per bank statement without any reconciliation, without any income/Expense
booked. Therefore, all bank reconciliation could not be properly reconciled.

It is advisable for Nagarpalika, to reconcile all bank balance time to time with day
book and with due care while balancing day book (since many mistaggs-e

to day balances of day book)

Balance as per

As per Tally

(A)—=

and in dayf

gt 44,09,868.00 | 44,09,868.00 | 44,09,868.00 - .
Az:fmum - -10,98,403.89 1,87,167.13 1,87,167.13 | -12,85571.02 [ -12,85,571.02
::‘Eﬁﬂﬁ”“ : 1,82,971.00| 1,88313.00| 1,88,313.00 -5,342.00 -5,342.00
b 952950| 1167050  13,67050|  -21,20000|  -21,200.00
:;*;;'f'ﬁ:ﬂ“'“' 4857470 4857470  48574.70 - -
BOB - 00786 27,551.00 29,195.00 29,195.00 -1,644.00 -1,644.00
BOB - 12633 10,52,471.40 | 10,55,941.40 | 10,55941.40 -3,470.00 -3,470.00
BOB - 20011 -95,295.00 99,988.00 99,988.00 | -1,95283.00| -1,95283.00
BOB - 21389 740.00 740.00 740.00 . .
BOB - 22165 2,00576.00| 2,00576.00 |  2,00,576.00 . -
BOB - 242/1194 | -1,51,139.12 52,654.58 52,654.58 | -2,03,793.70 | -2,03,793.70
BOB - 5498 25,18,574.05 | 25,18,122.05 | 25,18,122.05 452.00 452.00
BOB - 7245 23,099.00 23,099.00 23,099.00 . -
BOB - 8233 43,865.70 43,865.70 43,865,70 . -
BOB - B234 17,33,513.00 | 16,44,527.00 | 16,44,527.00 88,986.00 88,986.00
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BOI - 14544 42,211.00 42,211.00 42,211.00 - ;
BOI - 14604 4,317.00 4,317.55 4,317.55 - -
BOI - 16440 5,66,348.00 4,66,348.00 4,66,348.00 1,00,000.00 1,0:0,000.00
BOI - 8639 -85,870.88 4,524.92 4,524,92 -90,395.80 -90,395.80
g:f: R« 2,660.00 2,660.00 2,660.00 - .
gf:f‘ PERES 2,174.00 2,174.00 2,174.00 - -
ICICI - 7904 2,15952.00 | 2,16,22200| 2,21,090.00 -270.00 -5,138.00
2:;“'“ S 1,847.88 66,027.88 66,027.88 -64,180.00 -64,180.00
5Bl - 0055 3,34,203.69 | 74777194 74777194 -4,13,568.25| -4,13,568.25
SBI - 44582 4,944.00 4,944.00 4,944.00 - -
SBI - 6510 §9,05,125.50 | 99,77,871.00 | 99,77,2871.00 -72,745.50 -72,745.50
5Bl - 89253 35,56,050.00 | 40,73,494.00 | 40,73,494.00 | -517,444.00| -517,444.00

Reconclliation Statement forthe FY

Amount

Date Particular Amount

Balance as per Tally -10,98,403.89

25,10.2020 | Credited by Bank but not in Day Book 2,09,002.00

07.11.2020 | NEFT Returned (B982+7813+8889) 25,684.00 2,34,776.00
Add:
Balance has been Increased/decreased

31.03.2020 | without any Income/Expenses In various days. 11,00,701.02
{old Difference
kess;

29,10.2020 | DD Issued in Bank but not In Day Book 49,198.00

05.02.2021 | Bank l::hargm not taken In Day Book 708.00 45,906.00
Balance as per Bank Statement/Day book ..... 1,87,167.13
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e COncIlIStion Statement {OFthe FY22020-21) Bharuch DISL=1325

Date Particular Amount Amount

Balance as per Tally -9 529.50
Add;
Various Entry Credited By Bank but not in

05.09.20 400, 2,400.00

2 Day Book (2000+400) e

31.03.2020 | Old differences could not be cleared 18,800.00

Balance as per Bank Statement/Day book ... 11,670.50

nclliation Statement forthe F.Y. 2020°21858[7 89253
Date Particular Amount Amount

Balance as per Tally 35,56,050.00
Add:
Cheque No.:- 428705 issued but not present

3L03.2021 | - e 3,71,694.00
Cheque No.:- 428703 issued but not present

31.03.2021 for 2 65,600.00

31.03.2021 hﬂmue No.:- 428704 issued but not present 61,250.00

r payment

Cheque No.:- 428706 issued but not present

3103.2021 | oA 18,700.00 5,17,444.00
Balance as per Bank Statement/Day book .... 40,73,494.00
Hi :".'I:'_.l E-T_I::._‘.'I' st ..II !"'_ ik "I':.' L "'. '.'_ '_‘::l!‘-"" "'f.'l ] 1-"-_'h,"

Particular Amount Amount

Balance as per Tally 1,82,971.00
Add:
Bank Interest Credited by Bank But not

31.03.2021 | Day Book 5,342.00
Balance as per Bank Statement/Day book ..... 1,88,313.00

Date

r :--|||-||! .I:u_._“_-.i'.:_'.u T 7

Particular

Amount Amount
Balance as per Tally 27,551.00
Add;
31.03.2020 | Old differences could not be cleared
Balance as per Bank Statement/Day book .....

A,
.11-*h ﬂ"1’@:-
-t rn|.i|'||.ll|f.

=t
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Reconclllation Statement for the F.Y. 2020-21 BOB'= 12633
Date Particular Amount Amount

Balance as per Tally 10,52,471.40
Add;

31.03.2020 | Old difference could not be cleared 12,470.00
Less:
TRF one Entry Debited by Bank but not

12122020 | 070" m;"'mk by 5,000.00
Balance as per Bank Statement/Day book ..... 10,55,941.40

Reconclllatlon Statement forthe F.Y. 2020:217B0B=20011
Date Particular Amount Amount
Balance as per Tally - 5§5,295.00
Add:
Bank has credited but not found in day
31.03.2021 1
book (2500+49000+17500+8800+4000) R0
31.03.2020 | Old difference could not be cleared 1,26,283.00 2,08,083.00
:.H ~ Deposited b cleared in bank
mount ut not cleared in bank or
24.03.2021 clearing after 31.03.2021 12,800.00
Balance as per Bank Statement/Day book ..... 99,988.00

Reconclliation Statement for the F.YX2020-218BOB = 21389}

Particular

Amount

Amount

Balance as per Tally

740.00

Add:

10.07.2020

Grant Exp. credited in day book but not
found in bank

06.11.2020

40,000.00

Bank has credited but not taken in day
book

94,190.00

1,34,190.00

55

23.06.2020

Grant deposited in day book but not found
in bank

40,000.00

12.01.2021

Bank has debited but not taken in day
book

94,190.00

1,34,190.00

Balance as per Bank Statement/Day book .....

Page &0 of 180




AMOD NAGARPALIKA F.Y. 2020 - 21
Significant Accounting Policies And Notes To Accounts

Date Particular Amount
Balance as per Tally -1,51,139.12
d:

30.03.2001 Chegque:- 000443 Issued but not present for 13,084.00
clearing

30.03.2021 Chegue:- 000444 |ssued but not present for 13,084.00
clearing
Bank has credited but not found in day book

31.03.2021 (1600+1600+3000] 6,200.00

31.03.2021 | Old differences could not be cleared 1,71,431.00 2,03,799.00
iess:

31.03.2021 | Bank charges not credited in day book 5.30
Balance as per Bank Statement/Day book ...... 52,654.58

Reconciliation Statement forthe F.Y.2020-2188C

Date Particular

N =9 FJ- Fa i

Anun Amount

Balance as per Tally 17,33,513.00
Add :
Less:
Amount Deposited as per day book but not

30.03.2020 | ol m’::mm gl 16355.00

31.03.2020 Difference could not be cleared 72,631.00 £8,986.00
Balance as per Bank Statement/Day book ..... 16,44,527.00

Recanciliation State ment fonthe FaY: 2020-2 18B01 = 16440

Date Particular Amount Amount
Balance as per Tally 5,66,348.00
Less:
31.03.2020 | Old difference could not be cleared 1,00,000.00 1,00,000.00
Balance as per Bank Statement/Day book ..... 4,66,348.00

Y. 2020-21 BOB=5498

Date Particular T Amount Amount
Balance as per Tally 25,18,574.05
31.03.2021 | Oid difference could not be cleared 452.00 452.00
Balance as per Bank Statement/Day book ... 25,18,122.05

o=y
;.:.".-"'_"xﬁll!?::.
| o

\ 1
ilJtI,I._lj./J..-.
- =l
T M’ o
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Date Particular Amaount Amount
Balance as per Tally -85,870.88
Adﬂ .
31.03.2020 | Old difference could not be clearod 90,395.80
Balance as per Bank Statement/Day book ...... 4,524.92
Date Partlcular Amount Amount
Balance as per Tally 1,847.88
Add:
NEFT Credited by Bank but not taken in
12.03.202 :
2 1 Day Book 56,300.00
31.03.2020 | Old difference could not be cleared 8,880.00 65,180.00
Less:
23.09.2020 Amount debited in day book but not 1,000.00
found in bank
Balance as per Bank Statement/Day book ...... 66,017.88

5511

Date Particular Amount Amount

Balance as per Tally 99,05,125.50
Add;
Cheque No. 129168 issued but not present for

30.03.2020 uﬂﬂﬂ 6,542.00
Cheque No. 129169 issued but not present for

30.03.2020 Clearing 16,355.00

06.02.200:1 :;THI by Bank but not taken in Day 1,08,495.00

31.03.2020 | Difference could not be cleared 11,975.50 1,43,371.50
Less

30.01.2021 | Debited in day book but not found in bank 70,626.00
Balance as per Bank Statement/Day book ... §99,77,871.00

Date Particular Amount
Balance as per Tally
‘ tD it found In bank bu I

Amount Deposit found In bank but not In day

31.03.2021 book in various date 75,359.00
Cheque [ssued but not present for payments

31.03.2021 | or present after 31.03.2021 (84 per bank 2,42.991.00
reconciliation)

31.03.2021 | Old difference could not be cleared 95,218.25 4,13,568.25
Balance as per Bank Statement/Day book ..... — 7,47,771.94

Rt A
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on Statement for the F.Y. 2020-21 ' ICIC

Date Particular Amount | Amount

Balance as per Tally 2,15,952.00
Add;

30.12.2020 | pank Interest not taken In Day Book 3,055.00

30.03.2021 | pank Interest not taken In Day Book 2,173.00 5,228.00
Less:

31.03.2021 | Old difference could not be cleared 90.00 50.00
Balance as per Bank Statement ..... 2,21,090.00

For, A. B. Kothiya & Co. For, Amod Nagarpalika

Chartered Accounta

.I|r'-|.
Lopedit
Haresh Kapadiya Ac n Chief Gfficer

Partner Kanubhai Parmar Komalben Gheenaiya

Date : 20.09.2022
Place : Surat

Date : 20.09,2022
Place : Amod
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Cash Flow Summary

T-fpr-20 o 31-Mar-21

Inflow TApr-20t 31-War2l  Outfiow T-Apr-20 to 31-Mar-21
Assigned Revanues & Compentations. (120) 36,44,988,00 | Grast Control Account (193] 2,60,36,230.00
Deposits Received (140) 8,27,760.00 | Administrative Expenses {121) 12,26,419.00
Fees & User Charges (140) 7,82,365.00 Deposits Recalved (140) 13,35,260.00
Grasis, Contribution for specific purposes (320 269,52441.00 IEmtlrnmt Expenses {210) #0,72,233.08
Interest Esmed (171) 2,83,369.00 | Fixed Assets (410) 22,88,442.00
Loans, Advances and Depesits (450 10,500.00 Interest & Finance Charges (240) 13,61,168.17
Other bncome {180) 9,743.00| Loans, Advances snd Deposis (450) 3,80,000.00
Other Llabifites (350) 13,15,945,00| Operations & Maintanance (230) 10,87,976.00
Rental Income from Municipal Properties (130) 3,58,729.00 | Other Lisbilitles (358) 1.11.39.268.00
Revenue Grants, Contribution nad Sebsidies (160} 13,94,508.00, Program Expenses (250) 1,98,720.00
Sake & Hire Charges (150) 1,37,700.00 | Proviskses (360) 12,71,908.00
Sundry Debtoes (Recabvables] {431) 71,63,487.00| Revenus Grasts, Contribution and Subsidies {163 1,60,000,00
Tax Revenue (115] 5,78,837.00 Secured Loans {130) 1,06,489.00

Total 4245236500 Total 4,96,65,105.47
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Cash Flow Summary
1-Apr-20 to 31-Mar-21

Infiow T-Apradio 3i-Mar-2]  Outfiow T-Apr-20 1o 31-Mar-21
Assigned Revenues & Compensations (120) u.u,iﬂ.nnl Gennt Control Account {#9) 1,60,36,230.00
Compensation in leu of Tames | duties (12020) 364498800 Central Govermest [$3915) 122,87 515,00
o State Gaverment (§3520) SECHEL
mwﬂmnﬂl:]m 8,27,760.00
| 22,000.00 Adminisbrative Expeasen {128 12,26,419.00
From Contractors | Supghiers (34015) 8,05 T60.00 Advarisement and Publcty [22080) 2,88,253.00
Bocks & Perkodicaly (Z2020) 2,755.00
Fees & User Charges (140) 7,82,369.00| Commusication Expenses (22012) 3,072.00
Development Charges (14014) 1,12,635.00 Office Mainienance (Z2011) 44,115.00
Fees for Cecthcate or Extact 14013} 7.509.00 Others (22080} 87, 820.00
Fees for Grant of Permit (14012 2,76.792.00 Prinkng and Stalienery (22021) 1.95,024.00
Other Charges (14084 54,210.00 Profissional and other Fees (Z2052) 485,966 00
w 'Lﬁ 17, 500.00 | Rent, Rales snd Taxes (22090) #0,273.00
(14029 20,200.00 ' Traveing & Comveyance 50,640.00
Senice | Administrative Charges (14070) 2,70,830.00 e
User Charges (14250) 22,600,00 Deposis Recalved (340} 13,35,250.00
Depasis Revooues [34020) 50,000.00
Grants, Coatribwtion for specific purpases (2% uj From Contracinrs | Suppliers (34010 11,51, 250,00
Coniral Govemment (12010) S50, 135.00 From Others {34080 1,34,000.00
Fate Government (32020} 1617 a0
Establistenent Expenses (210) 20,72,233.00
Intevest Exmed (171 2,83,389.00( Salaries. Wages and Boms (21010) 3,76,487.00
Irteresd from Bank Accours (17410) 2,89,389.00 Oer Terminal § Retiement Benefits (21040)  16.55.746.00
Loars, Advences and Deposits (450) 10,500.00 | Fixed Assets (413
Loans and advances bo empioyees (48010) 10,500.00 Coempuiers [$1061) 11,000.00
Fariar, Fatwse, Fiirgs snd Becvical Apkarces (1170} 17,772.00
Other Income {184 8,713.00 Roads & 1 671.00
Miscelansous Income (18050) 871300 ' N e
{Interest & Fingnce C 13,61, 168,
Other LiahiiiSes {150) 13,15,946.00 Bark mruumwu]huw e B.B56.17 o
Government Dues payable (35030} 4.34,873.00 Otter Finance Expenses (24030 12,74,231.00
Resovernes papable {(15020) 8,80.973.00 Cifber Imzrest (24080 78,082.00
Fental Income from Murdcipal Properses {130) 3.59,725.00 | Loans, Advances and Deposits (450 3,80,000.00
Other rents {13080) 25,000.00 Loans and advances o employees
Ren from Caic Amentied [12010) 3,24,720.00 S AN
Dperations & Maintenance 10,87,
Favenus Grasts, Contribution and Subsldles {163} 13,84,506.00 mummﬁﬂ a7 2090.00 i
Revenue Grart (16010 13,44, 50600 Ofter eperating & mainiesance expensas (23080)  31,500.00
Sale & Hire Charges (150) 1,37,700.00 m:uwm  Sau oo
700. mainiesanca Bulidings (23052) ;
Sl of Forms & Publicasions (15011) 1,37,700.00 Ropses§ by e A e
Rapais & Nanienance Infrsinuciure
Sundry Debiors (Recedvables) {431) TLEIART.00| Regais b mantsnance Diers m{:{:im Egﬁ:
Reseables contel accounts (43180) T4.83.487.00 Repairs & mainienance Vehices (21053) §,36.460.00
Tiz Revenue (114) E,79,B37.00 Deher Lishiitia
Professionsl Tes {1010) 5,76,897,00 miﬁu‘"‘mu e 1,21,39,262.00
Grtrrmant TR0
32,33 150.00
1,99,720.00
1,80,095.00
18,625.00
Carrled Over 481,26, T08.17




wﬁwmmqi
: 1-Apr-20 to 31-Mar-21 ST
BT — — iAgrsiio N Mardl _Outliow 1Apriiin oo
Brought Forward 4,24,52,38500) Brought Forward LI
S——— 12,71,908.00
Provisions for Expanses {35010} 1,71.M08.00
Revanus Grasts, Contribullon and Ssbakdien (250) 1,60,000.00
Genets (26010 e
Secured Loans {330) 1,09,489.00
Loaas from Certeal Gavemmenl (33210) 1,06,420.00
Total {3032,36500] Total 43 E5A08T
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AMOD NAGARPALIKA 2020-21

Cash Flow
Manthly Summary
1-Apr-20 b 31-Mar-21
Parilculars Cash Maovemant m""!ﬂﬂ
inflow | . ) Flow

;'FH;' 2261,379.00  71,94,15400 (-49,32,775.00
i 6, 14,688.00 85406400  (-)2,39,176.00
July 6249 157.00 162466600  46.24,491.00
August 41,51,930.00 0864200 (-}21,57.M2.00
Seaptember 366313200  57,68,508.00 ()21,05,376.00
October T346881.00 12.55072.00 £0,81,.909.00
Nivanibas 7E5 13200  24,4948000 (-)16,64,348.00
iy ol 161343500  47.07,589.00 (-)28,94,154.00
3 40531 599.00  39,51,658.00 99,941.00
F"m"'““ 150291200 432403300 (27,31,121.00
sdaich “" 225232100 547124800 {32,18,927.00

76.77.499.00  57,53,691.17  19,23,807.83
Grand Total 4,24,62,365.00  4,96,65,105.17 (J72,02,740.17
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